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In case of any inconsistent between the English & Chinese version of this Client Agreement, the English version shall prevail.
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THIS AGREEMENT, effective immediately upon execution, is entered BETWEEN the undersigned client(s) (“Client” or “I/We”
hereafter), whose names(s) and address are as appeared on the signatory page of this agreement and AFG SECURITIES
LIMITED (“Company” or “ASL” or “You”), being registered with the Securities and Futures Commission (“SFC”) (CE No: BIH335)
to carry on the regulated activities of Type 1 Dealing in Securities and an Exchange Participant of The Hong Kong Exchange
and Clearing Limited (“Exchange”) (Broker No: 0198), whose registered office is at Room B, 17th Floor, Fortune House, 61
Connaught Road Central, Central, Hong Kong; and
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In consideration of your accepting a Securities Trading Account(s) (“Account”) and operating the Account through your
Services, in my/our name or on my/our behalf, for the purpose of and in connection with the sale and purchase of Securities,
I/we agree with and abide by the following terms and conditions,

NOW IT IS HEREBY AGREED as follows:
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PART 1 - TERMS AND CONDITIONS FOR SECURITIES CASH TRADING
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All transactions, purchase, investment, sale, trading, exchange, acquisition, holding, deposit, transfer, disposal, clearing,
settlement or dealing in, of and with all kinds of Securities effected, conducted, carried on and entered into by the Client with
and through ASL, and the Securities Account opened and maintained by the Client with ASL shall be subject to and upon the
Agreement.
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1. Definitions
1. B
1.1 In these Terms, the following expressions, unless the context requires otherwise, shall have the following meanings: -
11 AR BRGEESARTESN » UT SR A A LT
"Account" means any account of whatsoever nature now or in future opened and maintained in the name of the Client with
any of ASL in accordance with the Agreement or other agreement or document;
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"Account Opening Documentation" means the Account Opening Form for the Securities Account including the declaration,
information, notes and statements thereto to be completed and signed by the Client and, as the context requires, any

amendments made thereto from time to time;
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"Agreement" means the agreement made between the Client and ASL and constituted by the Account Opening
Documentation, these Terms, and such other documents referred to therein or added thereto (including any amendment or
supplement made thereto from time to time);
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"Authorized Person" means the persons or any of them appointed by the Client as agent of the Client to (including but not
limited to) issue Instructions on behalf of the Client in relation to the Securities Account and/or Transactions, and initially the
persons specified as such in the Account Opening Documentation and such other person as appointed by the Client in
substitution therefor or in addition thereto from time to time (the Client shall in writing notify ASL of such appointment, which
shall only be effective after the actual receipt of such notification and approved by ASL);
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"Bill Payment Number " means the designated depositing money reference number issued by ASL and the Client may rely on
such designated depositing money reference number to transfer moneys or funds from Hang Seng Bank Limited or such other
bank as determined by ASL from time to time to ASL in accordance with these Terms;
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"Business Day" means (a) a day (other than Saturday and Sunday and a day on which a black rainstorm warning or a number
8 or higher typhoon signal is hoisted before 2:00 p.m. in Hong Kong) on which banks are open for business in Hong Kong in
relation to Hong Kong; and (b) a day (other than Saturday and Sunday in the relevant Foreign Jurisdiction) on which banks are
open for business in relation to such Foreign Jurisdiction;
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"CCASS" means the Central Clearing and Settlement System operated by HKSCC;
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"Clearing House" means, as the case may be, (a) HKSCC in relation to SEHK; and/or (b) the relevant Foreign Clearing House
providing similar services of HKSCC to the relevant Foreign Stock Exchange in that Foreign Jurisdiction;
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"Clearing Rules" means, as the case may be, (a) the general rules, operational procedures and other applicable rules,
procedures and regulations of CCASS from time to time in force; and/or (b) the rules, procedures and regulations of the
relevant Foreign Clearing System, from time to time in force;
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"Clearing System" means, as the case may be, (a) CCASS and/or (b) the relevant Foreign Clearing System;
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"Client" means the person or persons who has/have signed and/or specified as such in the Account Opening Documentation,
and where the Securities Account is opened by more than one person means all of such persons collectively and any legal or
personal representative, executor, successor in title or permitted assign thereof, and shall include the Authorized Person
where the context permits;
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"Client Group Company" means any company which is controlled by the Client; a person is in "control" of a company if:

(a) it is in accordance with such person’s instructions the directors of the company or of another company of which it is a
subsidiary are accustomed to act; or (b) such person, either alone or with any of its associate, is entitled to exercise or control
the exercise of more than 30% of the voting power at general meeting of the company or of another company of whichitis a
subsidiary;

FEFEENE ) fEHE P REOEM A S AL TR —BEAFERIEE: (2 AT SHIE A FREREE
RIERZ A\ LAV RITE, B(b)Z AL (F s B BB EAE A A A\ L) A REN 2 A S S A SRR R & k- 17
[T (I 30%FRAHE;

"Credit Facilities" means all or any of the loan or credit facilities made available or granted by or agreed to be made available
or granted by ASL and/or ASL Group Companies under and pursuant to the Loan Agreement from time to time;
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"Deficit" means the negative balance in the Client’s Account whatsoever and howsoever arising;
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"Device" means any device (including but not limited to any digital or electronic certificate or encrypted software), equipment,
phone, machine or computer provided, whether mobile, fixed, portable or otherwise (whether by ASL or not) to or otherwise
employed by the Client for giving Instruction;
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"Dissolution" of a person also includes the winding-up, liquidation or bankruptcy of that person, and any equivalent or
analogous procedure under the law of any jurisdiction in which that person is incorporated, domiciled, resident, carries on
business or has assets and "dissolved" shall be construed accordingly;
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"Encumbrance" means any mortgage, charge, pledge, lien, assignment by way of security, financial lease, deferred purchase,
sale-and-repurchase or sale-and-leaseback arrangement, hypothecation, retention of title by a vendor or other security
interest given or arising in respect of any assets, and any arrangement the effect of which is to prefer any creditor or any
agreement for any of the same;
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"ETF" means “ETF’ as defined in Part 4;
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"Exchange" means, as the case may be, (a) SEHK and/or (b) the relevant Foreign Stock Exchange;
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"Foreign Clearing House" means the clearing or settlement house, corporation, organization or body (being appointed,
authorized or engaged by or established and operated by a Foreign Stock Exchange to provide clearing and settlement services
to that Foreign Stock Exchange in respect of the Securities) including, where the context so requires, its agents, nominees,
representatives, officers and employees;
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"Foreign Clearing System" means the clearing and settlement system operated by the relevant Foreign Clearing House from
time to time;
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"Foreign Jurisdiction" means a country, territory or jurisdiction outside Hong Kong;
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"Foreign Regulators" means any regulatory or supervisory corporation, organisation or body in a Foreign Jurisdiction having
jurisdiction or regulatory or supervisory power or authority over the Transactions;
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"Foreign Securities Laws" means the relevant laws, legislations, rules and regulations of the relevant Foreign Jurisdiction
relating to the Transactions;
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"Foreign SE Rules" means the rules, regulations, bylaws and procedures of or made by the Foreign Stock Exchange, and any
amendments, supplements, variations or modifications thereto from time to time in force;
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"Foreign Stock Exchange" means a stock or securities exchange which is permitted to operate in a Foreign Jurisdiction by the
law of that Foreign Jurisdiction including, where the context so requires, its agents, nominees, representatives, officers and
employees;

TBINEFAL G ) RSN A B AR L B E A B RS R R B S B EE (U R RLE)
HAH - A R a8 EER
"HKSCC" means the Hong Kong Securities Clearing Company Limited including, where the context so requires, its agents,
nominees, representatives, officers and employees;
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"Hong Kong" means the Hong Kong Special Administrative Region of the People's Republic of China;
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"Hong Kong Regulators" means SEHK, SFC, the Hong Kong Monetary Authority and/or any other regulatory or supervisory
corporation, organization or body in Hong Kong having jurisdiction or regulatory or supervisory power or authority over the

Transactions;
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"Instruction" means any instruction or order communicated by the Client or its Authorized Person in whatever means
(including but not limited to oral, phone, fax, email, internet or any electronic means or any written form) to ASL in accordance
with these Terms;
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"Loan Agreement" means (a) the General Loan and Security Agreement or (b) any other loan or credit facility agreement (as
the case may be) made or to be made between any of the ASL Group Companies and the Client, as amended or supplemented
from time to time, whereby, subject to the terms and conditions thereof, ASL and/or ASL Group Companies have agreed to
provide or grant Credit Facilities to the Client for the purposes stated therein;
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"Liabilities" means all monies, liabilities and obligations, whether actual or contingent, present or future, due, owing or
incurred from or by the Client to ASL Group Companies, their respective nominee, subsidiary or other associated company in
connection with the Account and/or the Agreement or for which the Client may otherwise be or become liable to ASL Group
Companies on any account or in any manner or currency whatsoever (whether alone or jointly with any other person and in
whatever name, style or firm), together with interest from the date of demand to the date of payment, legal costs and all
other costs, charges and expenses incurred by ASL Group Companies, their respective nominee, subsidiary or other associated
company in connection with the recovery or attempted recovery of such monies, liabilities and obligations;
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"Market" means any stock, securities or other exchange (including SEHK), responsible association of dealers or corporation,
whether within or outside Hong Kong, so dealing in Securities as to provide a market for Securities;
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"Parties" means ASL and the Client, and each of them is referred to as "Party";
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"ASL Group Companies" means ASL and such other company as ASL may from time to time add and notify the Client;
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"ASL" means AFG Securities Limited, a company incorporated under the laws of Hong Kong (SFC-CE Number: BIH335) and its
successors and assigns;
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"ASL Trading Agent" means any agent appointed, engaged and instructed by ASL for executing, effecting, trading,



implementing, clearing and settling the Instructions and Transactions in a Foreign Jurisdiction on behalf of the Client;
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"ASL Trading Agent Agreement" means the agreements and the terms and conditions made between ASL and ASL Trading
Agent for the purposes of these Terms and the Transactions (including any amendment or supplement made thereto from
time to time);
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"ASL Website" means any and all websites provided or operated by ASL and/or ASL Group Companies;
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"Securities" means (a) securities as defined in SFO; and/or (b) any shares, stocks, debentures, loan stocks, money, bonds,
notes, unit trusts, certificates of deposit or other commercial paper or securities or other similar instruments of any kind
whatever or howsoever, of or issued by any body, whether incorporated or unincorporated, or any government authority for
the time being traded in a Market and acceptable to ASL and may include, in the absolute discretion of ASL, (i) rights, options
or interests (whether described as units or otherwise) in or in respect of any of the foregoing; (ii) certificates of interest or
participation in, or temporary or interim certificates for, receipts for or warrants to subscribe to or purchase, any of the
foregoing; or (iii) any instruments commonly known as securities;
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"Securities Account" means any account now or in future opened and maintained in the name of the Client with ASL for
conducting Transactions in accordance with the Agreement, and/or all other account(s) of whatsoever nature now or in future
opened and maintained in the name of the Client with ASL in accordance with the Agreement or other agreement or
document;
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"SEHK" means The Stock Exchange of Hong Kong Limited including, where the context so requires, its agents, nominees,
representatives, officers and employees;
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"SEHK Rules" means the rules, regulations and procedures of or made by SEHK, and any amendments, supplements, variations
or modifications thereto from time to time in force;
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"Settlement Account" means the bank account of the Client for the purpose of Clause 9 of these Terms, the particulars of
which are specified in the Account Opening Form;
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"SFC" means the Securities and Futures Commission of Hong Kong;
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"SFO" means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) and any subsidiary legislation made
thereunder;
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"Sub-account Number" means the designated account number issued by designated banks as selected by ASL from time to
time and the Client may rely on such designated bank account number to transfer moneys or funds to ASL in accordance with
these Terms;
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"these Terms" means all the terms and conditions in this Part 1 headed "Terms and Conditions for Securities Cash Trading" as
from time to time amended and supplemented;
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"Transactions" means any transaction, trading or agreement to purchase, invest in, subscribe for, sell, acquire, clear, settle,
exchange or otherwise dispose of any Securities and generally dealing in any and all kinds of Securities including holding
Securities;
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"U.S. person" includes any natural person who is a citizen of or resident in the United States; a corporation, partnership or
other business organisation organised or incorporated under the laws of the United States or any political subdivision thereof,
any estate or trust which is administered by an executor or trustee who is a U.S. person or the income of which is subject to
U.S. federal income taxation regardless of its source; any account (other than any estate or trust) held by a dealer or fiduciary
for the benefit of a U.S. person and any partnership or corporation organised and incorporated under the laws of any foreign
jurisdiction which was formed by a U.S. person principally for the purpose of investing in Securities not registered under the
United States Securities Act of 1933. "U.S. person" shall not include any branch or agency of a United States bank or insurance
company that is operating outside the United States for valid business reasons as a locally regulated branch or agency engaged
in the banking or insurance business and not formed primarily for the purpose of investing in Securities not registered under
the United States Securities Act of 1933. For the purposes of this definition, the "United States" includes the United States of
America, its states, territories and possessions and the District of Columbia;
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"A-Shares" means any securities issued by companies incorporated in the PRC which are listed and traded on the PRC A-Share
markets and not on the SEHK;
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"Clearing Participant" has the meaning given to such term in the rules of the Central Clearing and Settlement System of Hong
Kong;
TERSBLA ) DRBRLHAAT BT AR 2SRRI P ri—20
"CSDCC" means China Securities Depository and Clearing Corporation;
FPEGEE ) PSS E R ERAREEAE
"HKSCC" means the Hong Kong Securities Clearing Company Limited;
FEBGER ) IFEETRERARAE
"Northbound" denotes the trading of any securities listed and traded on the SSE/SZSE through SHHK Connect/SZHK Connect;
PERR S | fa il A TE A i A R (T LA/ 2R b KX BRI 27T (TR 5
"Renminbi" or "RMB" means the lawful currency of the People’s Republic of China, deliverable in Hong Kong;
FNERHE ) 20 T RMB | FE AR i N RILHIEDE E S
"SEHK" means the Stock Exchange of Hong Kong Limited;
PR HEERG L SARS
"SHHK Connect" means Shanghai-Hong Kong Stock Connect, a securities trading and clearing links programme developed by
SEHK, SSE, HKSCC and CSDCC for the establishment of mutual market access between Hong Kong and
Shanghai;
PR ) e AR - BRGNS R B o B Y M B S S E R AT S H AR
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"SZHK Connect" means Shenzhen-Hong Kong Stock Connect, a securities trading and clearing links programme developed by
SEHK, SZSE, HKSCC and CSDCC for the establishment of mutual market access between Hong Kong and Shenzhen;
PR ) fE AR SCAT - FBGEE R o B R B o B P M B S S E R A T S H AR
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"SHHK Connect/SZHK Connect Authorities" means the exchanges, clearing systems, regulators and authorities which provide
services or regulate SHHK Connect/SZSE Connect and/or any related activities and shall include any of their relevant
subsidiaries and agency;
B/ R SRS | 5 R R AR A BT A RS B R IR B BOE TR E IR BT ~ 5 A4
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"SHHK Connect/SZHK Connect Authority" means any one of them;
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"SHHK Connect/SZHK Connect Securities" means any securities listed and traded on the SSE/SZSE which may be traded by
investors under SHHK Connect/SZHK Connect;
PR/ B EE  EE EACP/ RS E AR ~ IR AR T B EE TR O TS -
"SSE" means the Shanghai Stock Exchange;
T EAAT ) 45 BB ST
"SZSE" means the Shenzhen Stock Exchange; and
PR ) 1B AP ¢ R
"SSE/SZSE Rules" means the listing, business and trading rules and regulations of SSE/SZSE including any rules and regulations

in relation to SHHK Connect/SZHK Connect.
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1.2 In these Terms: -
1.2 fEAMRR
(a) "include(s)" and "including" mean respectively "include(s) but not limited to" and "including but not limited to";

TERE ) 5 T ERREATRRY
(b) "subsidiary" shall bear the meaning given by the Companies Ordinance (Cap. 32 of the Laws of Hong Kong) and "associated
company" means, in respect of any person, any company (not being a subsidiary of that person) of which that person shall
beneficially own twenty per cent (20%) or more of the issued share capital or in respect of which that person is entitled to
appoint one or more directors or, in relation to any company, any company which is a subsidiary of a holding company of that
first mentioned company;
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(c) reference to a Clause is to a clause of these Terms and reference to the Account Opening Documentation is to the Account
Opening Form as completed by or on behalf of the Client and where such information has been amended by subsequent
notice to ASL means the Account Opening Form as amended by such notice;

SRR GRS » P SUHE & P ERE FIHZ B P HRE - DU NE T HAR M S At 48 s A E Ly
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(d) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation related thereto as from
time to time amended, consolidated, extended, codified or re-enacted and for the time being in force;
RBIRIEEENREIBOLRE - DURSLZ ARANVERIT B AEGI(CIAHEEET ~ &6 - f6FE - ®BESEHE - DUREE
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(e) words importing the singular include the plural and vice versa; words importing person include bodies corporate or
unincorporated or other entity; words importing gender include every gender and the neuter gender;

BSOS RBZERE > K2R AR AR A B SR A B s E S e B e a5
M AR EE

(f) the headings to the Clauses are for convenience only and do not affect their interpretation or construction; and
oRHIEEEE R T (R MRt - WA R AR R &

(g) where it is necessary for the true construction or interpretation of any provision herein so that the indebtedness, liability
or obligation of any of the Parties shall continue after the termination of the Agreement, such provision shall survive the
termination of the Agreement.
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2. Applicable Rules and Regulations

2. WRIMAIEARBI

2.1 All the Instructions and Transactions made or entered into by ASL and/or ASL Trading Agent on behalf of the Client shall

be subject to, and in respect of the above, both ASL and the Client shall be bound by: -
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2.1 AR R/ B A B R RERE PR HEGET AT AR A S » AZHIN AN &I - UG EAin = » &

SIERES K2 P AZ EILLU T S IHAVETR

(a) the Agreement;

Alhitk -

(b) ASL' rules, regulations, procedures and policies from time to time in force;

e LRI A AR TR A ~ AR~ R RO

(c) the memorandum and articles of association of SEHK, SEHK Rules, Clearing Rules in Hong Kong and the customs, usages,

rulings and procedures of SEHK;

B SS FTAYAH S A R4 B B AR AR ~ eSS AR A ~ RIS R RS AR E R ~ B - BOE FefE=

(d) the SFO and all applicable laws, rules and regulations of Hong Kong;

saor B R DI S B A PR B FAHA R ~ BRARARG

(e) the ASL Trading Agent Agreement, and the rules, regulations, procedures and policies of ASL Trading Agent relating and

applicable to the Transactions from time to time in force;

SR A REEGHE - LUK AR 5 2 S AL 5 BRI A TR Al ~ 1 ~ R RBR

(f) the constitution of the relevant Foreign Stock Exchange, the relevant Foreign SE Rules, the Clearing Rules in the relevant

Foreign Jurisdiction and the Market (and their respective Clearing House, if any) and Foreign SE Rules and the customs, usages,

rulings and procedures of the relevant Foreign Stock Exchange, where the Instructions and Transactions are executed,

performed, cleared or settled; and

MHEEINEZF L Z TR ~ AREINEF SRR ~ MBS NEDEE R K 5 (LU % H SR AT (A0 A))

HIEE LRI KO NG IR S G TR > DURAHRE S NEZF 2 B P (TE L BT ~ AT ~ SR B R Sz FA 5 B EE

BB~ HERER K

(g) the relevant Foreign Securities Law in which Foreign Jurisdiction the Instructions and Transactions are executed, performed,

cleared or settled.

BT~ JBTT ~ SSEBCHE TR % E L G 0B A B R RS NS 5k

In the event of any conflict or discrepancy, the above applicable terms, laws, rules, regulations, procedures shall be governed

in the order of prevalence of (a), (b), (c), (d), (e), (f) and (g).

FEHBRAE R EGE RN T - RAUERAIRGK ~ 7AE ~ BRAT - SROIRAES - ZHi%(@@) ~ (b) ~ () ~ (d) ~ (&) ~ ()
(8) HISLIRKFFT AR

2.2 Notwithstanding the foregoing, if there shall be any conflict or inconsistency between any of the provisions of the
Agreement and anything contained in paragraphs (b), (c), (d), (e), (f) and (g) of Clause 2.1, ASL may;, in its absolute discretion,
take or refuse to take any action, or demand the Client to take or refrain from taking any action to ensure compliance with
the same.

2.2 BEA _EARSC > EARRERAVEMFRSCEEE 2.1 FRAT(0) ~ (c) ~ (d) ~ (e) ~ (f) K (g) BHIEAM IR A LEFR (A
ZESA — BB > RS SEAE 25 P2 AR IS HE e CrR A <A BRSO E SR E SR AU 1 TE) - SR E =
PR (E PR LT T2 -

3. Appointment and Scope of Agency

3. ZERBEARHBHETER
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3.1 The Client appoints ASL and ASL agrees to act as the Client's agent to effect Transactions on the Client’s behalf unless ASL
indicates (in the contract note for the relevant Transaction or otherwise) that ASL is acting as principal. Nothing herein
contained shall constitute ASL as trustee for the Client or a partnership between ASL and the Client.

3.1 EREZREEIGEEREREAIA > MEIEEERREREEFOAREA > AREFPETRS > HESIGEEERR
(FEAERA R BRI A BIE B TTHOT) a5 e B E EEASRRSD « AR EM G - MHEEN SIS &
&P ZE NSRS SR S5 B S 2 R &R (4 -

3.2 Notwithstanding that ASL is acting as the Client's agent in carrying out, executing or effecting any Transaction, ASL may, in
its absolute discretion, (a) decline to accept, carry out, execute or effect any Instructions and/or any Transaction; or
(b) decline to act on or stop carrying out, executing or effecting any accepted Instructions and/or any Transaction without
giving any reason therefor. ASL shall not, in any circumstances, be liable (including liability for negligence) in any way to the
Client for any loss, damages, expenses or loss of profit whatsoever suffered and/or incurred by the Client arising out (directly
or indirectly) of or in connection with its not accepting, carrying out, executing, effecting or acting on such Instructions and/or
Transactions or omitting to give notice therefor.
3.2 RISt T ~ STEGEREIAR 5 EIEER FRIAE - SERE25N il @ I R E (a)fE48 24 -
HEFT ~ SITEGEREHE R R/ S SRR TETEL R - BRI TEUF ILET ~ TS RUEM RIS
RIS BAEAIRE Ty © T SERESAEAE I T SR Ry R BEAN ~ HE(T ~ SITEGE A RS R R /303 5 » B3 AR
AT B E R ) & P S Z AEIRK ~ IRENHE ~ BESZ S A AERIHIE /S A RARVE AR - B0
{8 ~ PSSR BEAAE - mE P AESRIEAERE(ERERR R EVEREE) -

3.3 The Client acknowledges and accepts that it may not be possible to cancel, vary or amend an Instruction. Any attempt to
cancel, vary or amend an Instruction is simply a request to cancel or modify. ASL shall not be obliged to act on any Instruction
for cancellation, variation or amendment of any Instruction already given to ASL. ASL is not responsible for or liable to the
Client for any loss or expense suffered or incurred by the Client if the original Instruction has already been completed, or in
the opinion of ASL, ASL has insufficient time or is unable to act on such Instructions to cancel, vary or amend the original
Instruction. The Client further acknowledges and accepts that attempts to cancel, vary or amend an Instruction can result in
an over-execution of the Instruction, or the execution of duplicate or repeated Instructions, and the Client shall be responsible
for all such executions. The Client further acknowledges and accepts that in respect of the Instruction involving ASL Trading
Agent, attempts to cancel, vary or amend an Instruction is subject to the consent or agreement of the ASL Trading Agent, and
the Client shall be responsible for all such executions.

3.3 FFHEE RIEFAARL AT RERUY « HIEUESTIER - N&E FslERCE - FiEEsTHEr - — BRI AU EES
HYECR o SR IR B AR RITS - DUIUH » B EEET &AL TRSLESIEMET - MERATEREE
SERK B SERE R0 R » LAl M0 S e S A B 4 S e TS DUIUH ~ RSEEsT AT » AlS St
SR P52 SEEEBEVEMIRR G L S F ORI AR R (E - Z PP E R IEsERCY - Foekizs]
o FIEECEBEITARET - SEEPTARET - SE P AT SO THHE AR - TP
BA > B KOS RIS RIS - AR - EoeEs Tt EE - S 5B REEE - HE P
IHHMESTEHEATR -
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3.4 The Client is an independent third party not connected with or acting in concert with any directors, chief executive,
substantial shareholders of ASL and/or any of their respective subsidiaries or an associate of any of them. The Client does not
hold any interest in ASL.

3.4 FFERE (I SIS SEESHIERES « {THBEEH - REHR /SR 525 B RN S 5 50Hes A\ R s — 20T
PRI =TT - BF T e R A A -

3.5 Without prejudice to other provisions in these Terms, the Client agrees and authorizes ASL to appoint, engage and instruct
ASL Trading Agents as ASL may in its absolute discretion deem fit to execute, effect, trade, implement, clear and settle any
Instructions and Transactions in a Foreign Jurisdiction.

3.5 FERMREARCRAYEMGSIHIER T - & P EERE S IEES - H s tatss ol se @ R B D Rl & B
T BE - B RETEILRSRH - DHESNEEEBENEIT - ek BHE -~ BT - SRS R ZE

3.6 Notwithstanding that ASL has accepted or agreed to carry out, execute or effect any Instructions and/or any Transaction,
if the ASL Trading Agent, in its absolute discretion, (a) decline to accept, carry out, execute or effect any Instructions and/or
any Transaction; or (b) decline to act on or stop carrying out, execute or effect any accepted Instructions and/or any
Transaction, ASL may, in its absolute discretion, (a) stop or discontinue to accept, carry out, execute or effect any such accepted
or agreed Instructions and/or any Transaction; or (b) decline to act on or stop carrying out, execute or effect any such accepted
Instructions and/or any Transaction without giving any reason therefor. ASL shall not, in any circumstances, be liable (including
liability for negligence) in any way to the Client for any loss, damages, expenses or loss of profit whatsoever suffered and/or
incurred by the Client arising out (directly or indirectly) of or in connection with its not accepting, carrying out, executing,
effecting or acting on such Instructions and/or Transactions or omitting to give notice therefor.

3.6 RIIfsE s ST Al 25 R R R ETT ~ ST BSE U E MR S/ BUEATA 5 (B S A 2 B 4B T I A
JE (a)fE4EHEAN ~ HEFT ~ TGS AL 5 R/ BUE 5 5 - BR(bHEAE L] BRI TR B/ UL S SR AU T8
EIEEAT ~ T R SERCA BB R R/ BRAE M3 5 > S Eal 25 AT Ha HAR I I E D E (B SR ~ HETT ~ BITBSERIE
o] EFRNEHE TR B/ BAE TS 5 ¢ SO HESBEHE (T E B ATHE R B/ BUE A B IR AT B B R HETT ~ $0T R SE A TR
BB/ EAEM RS > THEERG TEMEH o SIEEESE AL T EAE N SR BT ~ #ET - 80T ~ 5Bk
AR /3% FEA G AT S B RS AR RR AT 5 | 20 = (B R ) SOt L 1T 52 52 K/ BRAB EHI (TR 5
BEEE ~ FZSUEIFPERE » AIEEER (R RN RIEBAERRE) -

4. Authorized Person

4. BREAL

4.1 The Client authorizes the Authorized Person to represent the Client in all matters in relation to all Instructions and
Transactions, in particular, to give Instructions and execute all agreements and documents in relation to the Agreement and
the Securities Account and its operation. All such Instructions, Transactions, agreements and documents shall be absolutely
and conclusively binding on the Client. The Client agrees that ASL is entitled to act on the Instructions of the Authorized Person

until the Client notifies ASL in writing that the authority of the Authorized Person has been revoked or varied.

4.1 BRI N TR R R GIATE S E LIRS BHBM AR E R8P R S E T4 T
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R LFTE R B - FUARSHR « 305 » i RO % P MR R STHEBINST - % PR S H0E
FEMEIEEIA LTS AR SRS A LI ME R TS 1L -

4.2 The Client undertakes with ASL from time to time and at all times to ratify and confirm any Instructions whatsoever given
or purported to be given by the Authorized Person including but not limited to any Instructions which may be given or
purported to be given between the revocation of the authority of the Authorized Person and the actual receipt of notice of
such revocation by ASL. The Client agrees that any Instructions given or purported to be given by the Authorized Person after
revocation of the Authorized Person’s authority (but before the actual receipt of notice of such revocation by ASL) shall be

absolutely and conclusively binding on the Client, and shall be valid and effectual in favour of ASL.

4.2 Z PSSR S AR G — ELIEED N RS IE N 45 T e B4 TRVE R - AR EAR IR ERS A L

BN 26 v SIS 2 U BRI PO RE B MR AVIRF AT Y > FTREAS TR Bl4e T HYEATHE R - B PRI TR ERE
N & (B o SIS B U IR SR P AR F R R\ 46 T R B 45 T3 AV E(HE R & =

TERAEET SR ATHERIAEYS ] A S a5 A U R -

4.3 Notwithstanding anything herein contained, the Client acknowledges and confirms that the Authorized Person is neither
an employee nor agent of ASL and there is no partnership or employment relationship between the Authorized Person and
ASL. The Authorized Person is appointed by the Client as agent and shall have full authority to act on behalf of the Client under
the Agreement as if he were the Client himself, and shall have the authority to give good and valid receipt to any payment,
monies, funds, Securities, properties or assets comprised in the Securities Account made or given to the Authorized Person.
All Instructions given by the Authorized Person shall be and be deemed to be the Instructions of the Client and all acts,
omissions, default or breach by the Authorized Person (whether with or without the instructions or consent of the Client)
shall be and be deemed to be the acts, omissions, default or breach by the Client. ASL shall not be in any way liable to the
Client or any other parties for the acts, omissions, default or breach by the Authorized Person (whether with or without the
instructions or consent of the Client). In the Agreement, the expression "Client" shall, where the context permits, include the
Authorized Person.

4.3 ANERAFREKPTEEVE RS > P HEE RAESIE R N LI ES a5 H e BRI - DURSERAE A\ LB it
alE 25 2 G A SR BB (R (5 - JEIRME A LR E P ZEREAHEA > AL EARE FRBAREMITSE  MHA
BREF Tt  WHEBR M 7346 TR A LIVARRERIRP TR AR - 288 - &S - 8%  MESEE
BT HBUEE - FrA BHEREA LG TSN R RER BE PSR  MEREALRTAETR  MMER - KT
BUEN (e SR EIE PR REER) » R MR R E TR ~ TMER ~ KEFIEN - ST e
AT Ry ~ FER ~ KEBER (FRETREEFIHERNER) - A& PSR EM A LA T SREAREE -
TAREE T HF ) —EEEATELT o BRI AL -

5. Form of Instructions

5. fERETTR

5.1 Subject as provided herein, all Instructions in relation to Transactions shall be given by the Client or its Authorized Person
direct to ASL (whether oral (in person or by telephone), via internet or any electronic means, by ETF or other means of

communication accepted by ASL from time to time) in such manner as may be prescribed by ASL from time to time. If
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Instructions are given by telephone, internet, electronic means or by ETF, ASL is entitled to rely upon and act in accordance
with such Instructions without inquiry or verification by ASL of the authority or identity of the person making or giving or
purporting to make or give such Instructions and regardless of the circumstances prevailing at the time of the giving of such
Instructions or amount of money involved in the Instructions, and notwithstanding any error, misunderstanding, lack of clarity,
fraud, forgery or lack of authority in relation thereto.

5.1 fEFFEAGRRITHE T » & P ECHERAE A LA St A HE ERE R~ 2 B R EIEEES4E T (R
CIBH (R H B0AE B RS) - GHed - S8BT 520 ETF - BUs SEaE5 NRHEGIY B 8 U7 R B RIS S AT A fa s -
e~ e B RS - L - BT ETF M4 T » AlSSiiE A RS R Rigs ST - HfAES
AL E R B4E T B B F B TR F I AN LR AR S 1) M G4 T2 E R Z AV E R -
S S RAT Y EE  BIEE AT - SRRy ~ OEEE - BEER - (RIS SUREMEJHIZEE -

5.2 ASL shall be entitled to treat an Instruction given as provided in Clause 5.1 as fully authorized by and binding upon the
Client, whether such instructions given by the Client or its Authorized Person or any other person, it shall be obtained from
sources believed by ASL to be reliable, ASL shall be entitled (but not bound) to act on or take such steps in connection with or
in reliance upon such Instruction as ASL may in good faith consider appropriate, whether it be an Instruction to acquire,
purchase, sell, dispose of or otherwise deal with Securities or transfer Securities from the Securities Account or purport to
bind the Client to any agreement or other arrangement with ASL or with any other person or to commit the Client to any
other type of Transaction or arrangement whatsoever or the amount of moneys or funds involved, regardless of the nature
of the Transaction or arrangement or the value, type and quantity of the Securities involved and notwithstanding any error or
misunderstanding or lack of clarity in the terms of such Instruction.

5.2 SRS AERIRIESS 5.1 (RG THVE ™ MRz e iy E# TR K B S fEAE 1 (5 2 TS AR Rame K E & 7
FURIRE N LU HAM A L SR RS = il - W P BATRIHIET - SEEs A (B 24585k
% EA RIS 1 F H SRS A 5 i we B S 8P B > N amA B2 MR o - EA - B~ R
B LA T A E R R SSRGS & T 2 BB S s Eofth A\ 3T LA T ik B
fZEHRATEIR > B E P R E A B (0 ARSI S 5 B B8O e BB E & - HA B S AR 5 a9 50T
HREEZFEE ~ RN EE > BIEZIE A 0 S SERE R S R S -

5.3 If Instructions are given by the Client or its Authorized Person by telephone: -

5.3 HETERER P B IERE N LB B EERE THHET

(a) the Client or its Authorized Person must use the designated telephone number provided by ASL from time to time (the
"Designated Telephone"). For the avoidance of doubt, any Instructions given by telephone without using the Designated
Telephone, and any Instructions given by messages left at the voicemails of any telephone numbers of ASL or any personal
mobile phone numbers of the employees or agents of ASL shall not be regarded as valid or effective Instructions to ASL. ASL
shall not be liable to the Client for any loss whatsoever arising out of or in connection with the Client’s or its Authorized
Person’s failure to comply with the terms of this Clause;

H P B\ LR FI S SR 5 R I FR Bt TE E R SRS T ( fEE SRS ) - RO R BB EEEEIIE
{5 P 5 2 B ah R 4e THVETE R » DURAE S SERE 2 (L ISR SRS - B tarmr e A s CEARI(E A FHEEEE
SRUSHVRE SRR T LA T G TIVERHET - IR GG A S AREEB IR - ikt~ & R
& PR HIERE N RAE BT AR RSMFE EEREL L BRI E R - AR F AR BORIEEIAREE
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(b) Notwithstanding the designation of the Designated Telephone and the provisions in Clause 5.3(a) above, ASL (but not the
Client) has the absolute discretion to accept, act on, carry out or effect any Instructions given by telephone other than the
Designated Telephone (the "Non-Designated Telephone Instruction"). If ASL accepts, acts on, carries out or effects any Non-
Designated Telephone Instruction, such Non-Designated Telephone Instruction shall be treated and deemed as an Instruction
within the meaning of these Terms in all respects and all ASL' rights, protections, powers and remedies shall be applicable to
such Non-Designated Telephone Instruction; and

BIfEA 5 E BaERIS e B35 5.3()fRAVIRSC @ mstabs (B IRE P MA@ HI B E B - ST - E(TEGEK
RS (H A5 E a4 TAVERHER( T IHEE EE RIS E R ) ) - (5 SRRy - BT - HEfTEEE
BRI RS S BEEESREHET - AL IR EEE SRS R E AT A T S 1F R i R — RIS R CE R RARRRR) - ik
ALFEFTARER ~ CriE ~ REJD RiE - S9N E E eI ¢

(c) ASL has no responsibility for any delay, failure, error, interruption or suspension in the transmission or communication of
Instructions or information on prices or the mistaken receipt of any Instructions by any other party. ASL is authorized to act
upon any Instructions received by it (regardless of delay, failure, error, interruption or suspension as aforesaid) and ASL shall
not be required to check the accuracy or authenticity of such Instructions with the Client, nor shall ASL be liable for any losses
or costs suffered or incurred by the Client as a result of ASL acting upon the same. ASL shall be entitled to require the Client
to enter into a further agreement if the Client wishes it to act on telephonic Instruction.

LA A G A B R R BUEAS R ERYETERR » SRR~ $HER - TSI AL L BB H At A L5
HHEEFHE R A LEMEE - SIGESA ST HEE R EE RN R S A LAES - 580 §E - T
SCEIFE IR - S HEEES A RS P AR S EEM S (S5 - B eiaes A s P R Ryt
BITA BRI 52 SEE RV EMTIRA A B T ORI AR T - ME&E FAUS G E B ~TE - Al
AL A EEORE PRI E -

5.4 In the case of Instruction by ETF, the Client or its Authorized Person must give such Instruction: -
5.4 {EiFHH ETF SIS RIVEN T » &P BCHAE R A L0JH
(a) only by such means and in such manner as ASL may from time to time designate for the relevant type of Transaction;

(& USSR R AR B RIS S IR E T A R T &G THER

(b) by use of the suitable Device (if applicable) to obtain access to the designated computer or other systems of ASL for the

relevant type of Transaction; and

MAEEEEER) > DU S s AR R R IR S S s e E st Ras Bt 2846 TR © K

(c) at the request of ASL (such request may be represented by electronic image or digitized voice or other electronic form, as
the case may be), by inputting the designated number and/or the relevant password and any other information relating to
the identity of the Client as may be required by ASL, as well as the information and details with respect to the Transaction.
PS5 SIERIE 25 Y K (3% oK T E S DL o 7[5 i b s LM B - D5 SR (A ML T B ) 2 ) - B 8 A E 5EHS
Fe/SAHRRES > DU S SR 25 il REZOK BRI & = B o BT AR - PURBIR R BV ER e B & T1em -
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5.5 The Client recognizes the risks in giving Instructions by telephone or ETF including, without limitation, the risk of any
Instruction being unauthorized or given by an unauthorized person. The Client accepts the risks in full if the Client chooses to
give Instructions by such means.

5.5 FEHERR MR E B R ETF 45 THRA R - S EAIRINMEHER B ERRE  Se M EEA LS T
R - fifE S PR TG TR IR P 2R 2% S -

5.6 Once the Client has given an Instruction, it may not be amended, rescinded or withdrawn without ASL’s written consent.

5.6 FFE—HETIER - ARTERER E S ILE SR HEE T 7 LMERT - BUMSEEY -

5.7 ASL shall have no responsibility to procure compliance by the Client with any law or regulation governing the Client’s

conduct as a fiduciary (if applicable).

5.7 LRI SR T (e 20 P S BB HAE RS2 (5 NAVTT R EAA SR B (A0 ) -

5.8 ASL and/or ASL Trading Agent may aggregate the Client’s order with its own orders or with those of persons connected
with ASL or with those of other clients. Such aggregation may on some occasions operate to the Client’s disadvantage and on
other occasions to the Client’s advantage. The Client agrees that in the event of there being insufficient Securities available
to satisfy the purchase/sell orders so aggregated, the number of Securities actually purchased/sold shall be attributed to the
relevant clients in the order in which those purchase/sale orders were received by ASL.

5.8 SfLAEs /B SE R S VB A P HIE S BUHAR S H9HE < B0 & SR 5 AH B Ay A\ LAY S B Y
fEoRBRI - ZAEERMEER LI E T EHE P A BEHMEHETREAFNEF - FREE  MEH R
Z Al TR R B /e S AIEIEE /SRR - S i s RS P H/E e SRRt R p i T
HEAZ = -

5.9 Where the Client is acting as agent for and on behalf of any other person when giving Instructions to ASL pursuant to the
Agreement, ASL shall be entitled to treat the Client (rather than any such other person) as its client for all purposes and in
relation to all obligations, and the Client will be liable as such. This applies even if the Client is acting on behalf of a person
whom the Client has notified ASL and no such person will be an "indirect client".

5.9 NEFHEMRIEANGE R SIS HismE  (F RAE M A LIRS AURBE TS QIS A R E
ol HEY KA AR TR & (MIME R A D EFEREE S EEHEENAES AREE - iEEF2AEREAL
(FFEMZALRESIEESTE  ACUREEA - ER AT g% THEER -

5.10 The Client understands that ASL is unable to know whether someone other than the Client has given or entered, or is
giving or entering, instructions using the Client’s name or the Client’s user name or password. The Client shall not permit or
allow any other person to have access to the Securities Account for any purpose. The Client shall be responsible for the
confidentiality and use of, and any order given or entered with, the Client’s name or the Client’s user name and password.
The Client shall remain responsible for all instructions using the Client’s name or the Client’s user name and password.

5.10 X SRS SRt IR ARIE R A & LN NE L SUETE A 2 SRy AR s Y P Al s i s
TEAELIET - EFEA ST ECESHERHEM AL RER BRI ERRERIRE - &P AT FRAHEE PR
ARSI IR R > LU DIE R s P 2 st s T F I EME P AR - FRRNEEF]
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% PHIAA TS s PR P A K i s T A e R -

5.11 The Client acknowledges that it will be responsible to and will indemnify and keep indemnified ASL for any loss, costs,
fees and expenses arising directly or indirectly out of or in connection with the Client's Instructions and ASL acting thereon
hereunder.

5.11 FEHER > HREEINAR & PRI S SRR L (F LAY T BT B2 e A B R EL I A BRI (T RS ~ 1k
A~ B RFASORIER T - MR R A S SRR Lo -

5.12 The ASL may, if it sees fit, also act on any instructions and/or requests given by the Client in use of facsimile machine
(“fax”) which are expressed to come from the Client and which are honestly believed by the ASL to do so. However, any fax
communication must bear a signature or signatures which, in the reasonable opinion of the ASL, correspond to those of the
Client or of its Authorized Representative. The ASL shall be entitled at any time, at its absolute discretion, to refuse to carry
out any instruction given or offer made by fax communication, even if the employee who received such communication on
behalf of the ASL may have stated its acceptance thereof.

5.12 SLRESAEE R E RIS - INAHEE P LBCOEER( T EE ) BT R/ ERERTE - Mz FEAD
TP E % P HEsaE 5/ ot S 20t - 8 - (Efrl S s s A —E e %52 - i s e & 8
HIE > % (F) B AR P ECHER R EZMEN - SiLaEs e A EERHEHRYIE R E BRI T DL s s s AR
SHAVTAHERE B ALY - BV RFR S LA R A e B TR R R EZ IR -

5.13 The risks for which the ASL shall not be responsible shall include those resulting from errors in transmission and
misunderstandings or reasonable errors by the ASL regarding the identity of the Client or its Authorized Representative.

5.13 SHLRES AN /HE EEEATERIE QIS S A S P B S AR CRAY & 7 T S P 4 2 (A S R B B
HighR

5.14 The Client agrees to hold the ASL harmless and to keep the ASL indemnified against any reasonable loss which it may
suffer as a result of acting on fax communications which the ASL reasonably believes in good faith to have been given on
behalf of the Client and agrees to perform and ratify any contract entered into or action taken by the ASL as a result of such
communications.

5.14 WS4 R A S HEE St AMARE PSR S s O ER T B M TREE 2 S HRE - &
FIREE S e Z AR T WA S SIEE - I B [F R T IE S S A R S e ATE T S A e S 4TS B L
HYETTTE)

5.15 The Client shall bear all risks arising from any fax communication with the ASL, which is discharged from any responsibility
in respect thereof apart from risks arising from its own wilful default or negligence. No claim to the contrary by the Client
shall be admissible against the ASL unless (i) the unauthorized transaction was by any third party and the ASL failed to exercise
reasonable skill and care in respect of it or (ii) any unauthorized transaction arose from the willful default or negligence of the
ASL or any of its employees, agents or servants.

5.15 2 PR E B SR 25 O (o S R A S [ B FrA b - 1 e at 2 & AR bR B A BRIV B - {H S STaE
FHHIHR R TSR TS B RIBRSN - (RSt B St MR S R R Gy - EHa18 U AR ]
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i+ (1) REREIER By T 55 = 05 (E T LAl 25045 DA E BRD S R IHRE IR B A Bl (i) (N dEar %5k
FSLRE SRR A ~ B SR LAHUE T BRI 5 [ B ET R E L S -

6. Transactions
6. X5
6.1 ASL has the absolute discretion to select ASL Trading Agent, the Market and Foreign Jurisdiction to which to route, execute,

perform or fulfill the Client’s Instructions.

6.1 AL AEHNEIERERES IS AR - TSRO EEEE - L2k - 3T - JETE0R EE FAER -

6.2 The Client authorizes ASL to instruct such ASL Trading Agent, executing brokers, agents, custodians, nominees, overseas
brokers and dealers (including branches or associates of ASL) as ASL may in its absolute discretion deem fit to execute any
Instructions and Transactions, such persons shall have the benefit of all of ASLUs rights, powers and remedies hereunder. The
Client acknowledges that the terms of business of such persons and the applicable rules of any relevant Exchange and/or
Clearing System on and through which such Instructions and Transactions are executed and settled shall apply to such
Instructions and Transactions.

6.2 F I EIEALS © SRR HEYE G M EENEN T - RS S8 - ST - BN - 58
A~ RN~ TBINEEE R 5 (S = A 25 B oy T B A B BT E R R 5 - Tz S AR S a2
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6.3 All Transactions which ASL effects on the Client's Instructions shall be effected in accordance with all laws, rules and
regulatory directions of government agencies and statutory bodies of competent jurisdiction applying to ASL. All actions taken
by ASL in accordance with such laws, rules and directions shall be binding on the Client. In the absence of willful misconduct
or fraud of ASL, ASL shall not be liable to the Client as a result of any action or omission taken by ASL or any of the persons
specified in Clause 6.2 to comply with such laws, rules and directions.
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6.4 ASL may post the specification of or information relating to Securities on ASL Website from time to time. The Client
acknowledges that it will be responsible to read and fully understand such specification or information before giving
Instructions and shall review such specification or information regularly to obtain timely notice of any amendment. The Client
further acknowledges that such specification or information and their amendment shall be binding on it.
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6.5 By reason of the environment of or physical restraints on any Exchange, Clearing House or Market and the volatility of
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prices of Securities, there may, on occasions and despite ASL’, ASL Trading Agent, executing brokers', overseas brokers' or
dealers' reasonable endeavours', be a delay in executing Instruction or dealing at any specific time. The Client accepts that
ASL may not be able to execute the Client’s order at the price specified by the Client, and that ASL may not be able to execute
the Client’s order at the price quoted at any specific time or "at best", "at the best quoted or posted" or "at market". The
Client agrees in any event to accept and be bound by Transactions executed by ASL following Instructions, and agrees that
ASL shall not be liable for any loss arising by reason of its failing, or being unable, to comply with any terms of an order of the
Client.
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6.6 Where ASL or the persons specified in Clause 6.2 are unable to perform any of the Client’s orders in full, ASL or such
persons are entitled to effect partial performance only without prior reference to or confirmation from the Client. The Client
shall be bound by such part of the Client’s orders so performed by ASL. ASL shall not have any obligation or liability whatsoever
in respect of such part of the Client’s orders which has not been performed.
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6.7 Unless the Client gives specific Instructions to ASL to the contrary, the Client acknowledges that all orders or requests are
good for the day only and that, to the extent unfulfilled, they will lapse at the end of the official trading day of the Exchange
or Market in respect of which they are given, but ASL can cancel specific Instructions and close out the position from time to
time according to the changes of market risk without prior notice to the Client.
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6.8 In the event that ASL shall have effected a purchase of any Securities on behalf of the Client which transaction is recorded
in accordance with the SEHK Rules and accordingly recognized by SEHK, and the selling broker (other than ASL) fails to deliver
such Securities on the due date in accordance with the SEHK Rules, the Client shall be responsible for any difference in price
and all incidental expenses incurred by ASL in obtaining such Securities in the open market.
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6.9 In the event that ASL and/or ASL Trading Agent shall have effected a purchase of any Securities on behalf of the Client

which transaction is recorded in accordance with the Foreign SE Rules and accordingly recognized by Foreign Stock Exchange,
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and the selling broker or ASL Trading Agent (other than ASL) fails to deliver such Securities on the due date in accordance with
the Foreign SE Rules, the Client shall be responsible for any difference in price and all incidental expenses incurred by ASL in
obtaining such Securities in the open market.
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6.10 Subject to applicable laws and regulations and Market requirements, ASL may in its absolute discretion determine the
priority in the execution of its clients’ orders, having due regard to the sequence in which such orders were received, and the
Client shall not have any claim of priority to another client in relation to the execution of any order received by ASL.
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6.11 The Client acknowledges that ASL and/or ASL Trading Agent will not accept an Instruction to sell for short account on
behalf of the Client. ASL shall not be responsible to the Client for identifying whether or not an Instruction is to sell for short
account. The Client undertakes that it will not give any Instruction to sell for short account and will notify ASL whenever any
sale order relates to a short sale of Securities and such notification shall be given at the same time as notification of the sale
order. In case of a "covered" short selling order, the Client must inform ASL where the Client places a "covered" short selling
order and it is the absolute discretion of ASL whether or not to accept Instruction to effect such order.
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6.12 The Client acknowledges that it will be responsible to and will indemnify and keep indemnified ASL for any loss, costs,
fees and expenses in connection with the Client's failure to meet its obligations by the settlement dates or to pay any other
sum due to ASL hereunder.
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6.13 The Client shall pay interest on all overdue balances on the Securities Account or any amount otherwise owing to ASL at
any time (including interest arising after a judgment debt is obtained against the Client) at such rates and on such other terms
as ASL notifies the Client from time to time or failing such notification at a rate equivalent to five per cent (5%) above the
prevailing prime or best lending rate for Hong Kong dollars of The Hongkong and Shanghai Banking Corporation Limited or
such other bank as determined by ASL from time to time. Interest shall be payable on the last day of each calendar month or
forthwith upon demand by ASL.
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6.14 The Client acknowledges that all telephone conversations between the Client and ASL may be taped without an
automatic tone-warning device in order to enable ASL to verify the Instructions of the Client. The Client agrees to accept the
recordings on relevant tapes as final and conclusive evidence of the contents of the Instructions in case of dispute. Such tapes
will always remain the property of ASL.
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6.15 The Client acknowledges that the books and records of ASL in respect of any Instruction or Transaction shall be conclusive
evidence (except for manifest error) against the Client in all courts of law and for all purposes. In this connection, a certificate
signed by an authorized officer of ASL as to any matter in respect of any Instruction or Transaction, save for manifest error,
shall be conclusive and binding against the Client.
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6.16 Where ASL knows of or suspects a breach of security or other suspicious circumstances in respect of or in connection
with the operation of one or more of the Client’s Accounts or any service to the Client generally, ASL may, in its absolute
discretion and without any liability, refuse to act on or delay acting on the Instruction and in that event, ASL will, to the extent
possible, inform the Client as soon as practicable.
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6.17 In the event of death or liquidation of the Client or in the event of the Client being rendered incapable or disabled from
managing and administering the Client's property or affairs, then prior to the actual receipt by all the ASL Group Companies
of written notice of death, liquidation or incapacity or disability of the Client, all the ASL Group Companies may, but not
obliged to, continue to act upon the Instructions of the Client or the Authorized Person as if the Client were still alive, existing
or capable of managing and administering the Client's property or affairs.
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6.18 ASL and/or ASL Trading Agent may not have access to every Market at which a particular Security may trade. Exchanges
or Market makers may fail or refuse to honour their quoted or posted prices. Exchanges may re-route Client’s orders out of

automated execution systems for manual handling (in which case execution or representation of Client’s order may be
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substantially delayed). Exchange rules, policies, procedures or decisions or system delays or failures may prevent Client’s order
from being executed, may cause a delay in the execution or performance of Client’s Instruction or may cause Client’s
Instruction not to be executed at the best price. In no event shall ASL be liable to the Client for any action, inaction, decision
or ruling of any Exchange, Market, Clearing House or regulatory authority.
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6.19 If ASL cannot execute or carry out any Instruction of the Client, ASL may take any other action as ASL shall think fit. The
Client understands that the Client will be responsible for all the consequences or expenses of ASL in connection with the
above and that ASL will not be liable for any loss that may thereby be incurred.
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6.20 ASL may trade or execute trading on its own account or on the account of any company of ASL, even though ASL may
simultaneously hold unexecuted Client’s Instructions for the same Securities which could be executed at the same price. Any
directors, officers or employees of ASL and/or ASL Group Companies may trade on his/their own accounts.
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6.21 The Client is advised, and acknowledges and agrees that the price of Securities can and does fluctuate. Any individual
Security may experience downward movements, and may under some circumstances become valueless. There is an inherent
risk that losses may be incurred rather than profit made, as a result of Transactions. This is a risk the Client is prepared to
accept.
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6.22 ASL may elect to confirm the execution or cancellation of any Client’s Instruction by the sole methods of transmitting an
electronic confirmation to the Client via e-mail or through ETF, or for security purposes, by posting the information on the ASL
Website, with a notification sent to the Client to login and retrieve the information. The Client agrees to accept electronic
trade confirmations in lieu of printed confirmations.
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6.23 Confirmations may be subject to delays. The Client understands that reports and confirmations of Instruction executions
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or cancellations may be erroneous for various reasons, including, but not limited to, cancellation, modification or adjustment
by the Exchange or Clearing House. Confirmations are also subject to change by ASL, in which case the Client shall be bound
by the actual Instruction execution, so long as it is consistent with Client’s Instruction. In the event that ASL confirms an
execution or cancellation in error and the Client unreasonably delays in reporting such error, ASL

reserves the right to require the Client to accept the Transaction, or remove the Transaction from the Securities Account.
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6.24 The Client agrees to notify ASL immediately if: (a) the Client fails to receive an accurate confirmation of an execution or
cancellation; (b) the Client receives a confirmation that is not consistent with Client’s Instruction; (c) the Client receives
confirmation of execution or cancellation of an Instruction that the Client did not place; or (d) the Client receives an account
statement, confirmation, or other information reflecting inaccurate Instructions, orders, trades, account balances, Securities
positions, funds, margin status, or Transaction history.

6.24 ZF[EEME ¢ ()& FREWEIRITERECSAVHEETERE © (b)& PUEIHER EHE FIE R —20 (OF
FUEIARAE S e m S TEEUMMERR S B(d)E P UEIRIAE R - iR S SO B R AT S B
5% %5 IRFEEE  BRRER  BE  MESIREER SRS R - & P g1 AR EEA G S5 -

6.25 The Client understands and agrees that ASL may adjust the Securities Account to correct any error. The Client agrees to
promptly return to ASL any assets distributed to the Client to which the Client was not entitled.
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6.26 The Client acknowledges and accepts that neither ASL nor ASL Trading Agent shall be responsible for giving notification
in whatsoever manner to the Client informing, notifying or reminding the Client of any information, action, matter relating to
and in respect of: (a) the Securities purchased or held by them, (b) Client’s rights, interests, obligations attached, incidental,
deriving or arising to and from such Securities, and (c) the issuer of such Securities. The Client shall be responsible for reading
or obtaining the information, announcements, circular or notices of such Securities and the issuer of such Securities, and
taking and doing the necessary actions in relation to and in respect of: (aa) such Securities, (bb) the rights, interests,
obligations attached, incidental, deriving or arising to and from such Securities, and (cc) the issuer of such Securities. ASL shall
not be liable for any loss, cost or expense of the Client arising from any failure or delay of ASL in notifying the Client of the
information, action, matter relating to and in respect of: (i) such Securities, (ii) the rights, interests, obligations attached,
incidental, deriving or arising to and from such Securities, and (iii) the issuer of such Securities.
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6.27 In the event that the Client instructs ASL to deliver it the Securities, ASL shall make the necessary arrangement and
deliver the same to the Client within such period as may be determined by ASL.
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7. Funds for Settlement

7. EHES

7.1 In respect of each Transaction, unless otherwise agreed or where ASL is already holding cash or Securities on the Client's
behalf to settle the Transactions, the Client will, by such time as ASL has notified the Client in relation to the Transactions, pay
ASL cleared funds (including payment in a currency other than Hong Kong dollars) or deliver to ASL which are fully paid with
valid and good title and in deliverable form. The Client will be responsible to and will indemnify and keep indemnified ASL for
any loss, costs, fees and expenses arising directly or indirectly out of or in connection with the Client’s settlement failures.
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7.2 If the Client fails to do so, ASL will be entitled, in its absolute discretion: -

7.2 0% FORREA_EACFTE

(a) in the case of a purchase or subscription Transaction, to sell the purchased or subscribed Securities; or
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(b) in the case of a sale Transaction, to borrow and/or purchase sold Securities in order to settle the Transaction,
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or, in addition or as an alternative to (a) or (b) above, to have recourse to its rights of combination and setoff as set out in
Clause 32 in order to settle the Transactions.
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7.3 The Client shall on demand put ASL in moneys or funds or arrange for ASL and/or ASL Trading Agent to be put in moneys
or funds in time to enable it to discharge any liability incurred or to be incurred in connection with Transactions effected in
relation to the Securities Account and shall on demand reimburse ASL and/or ASL Trading Agent for all costs and expenses
incurred by it in connection therewith and settle any debit balance on the Securities Account.
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7.4 The Client shall not give or pass any moneys, funds or share certificates to any person other than the Client or its
Authorized Person (the "Third Party") for deposit with ASL or deposit such moneys or funds into the Third Party’s accounts.
The Client shall pay moneys or funds personally to ASL or deposit directly into the bank accounts designated by ASL, and the
Client shall collect and deposit his share certificates with ASL in person.
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7.5 ASL does not accept deposits of moneys or funds by Third Party cheques. ASL may, at its absolute discretion, accept cleared
funds transferred to its designated account by the Third Party on the Client’s behalf as the Client’s deposit of funds.
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7.6 The Client or the Third Party (as the case may be) shall immediately notify ASL after payment of funds to ASL by delivering
to ASL the pay-in slips and/or other documentary evidence of such payment accepted by ASL from time to time (the "Payment
Evidence") with the Client’s name, Securities Account number and signature thereon either by fax or email or in person within
the business hours on the date of deposit for verification. The Client acknowledges and understands that payment of funds
to ASL (whether by the Client or the Third Party) may not be credited to the Securities Account or reflected in any account
statement until such notification is received by ASL.
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7.7 The Client acknowledges and understands that the Client or the Third Party (as the case may be) is under a duty for the
safekeeping of the Payment Evidence before delivering the same to ASL. ASL shall not be liable to the Client for any loss
whatsoever arising out of or in connection with the Client’s or the Third Party’s (as the case may be) failure to deliver the
Payment Evidence to ASL in time or at all, or the use of the Payment Evidence by any person other than the Client or the Third
Party (whether with or without the instructions or consent of the Client).
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7.8 The Client shall retain the originals of Payment Evidence for at least one (1) month from the date of deposit. ASL will send
a statement of account to the Client as soon as possible following the deposit for record and verification. If the Client does
not receive the relevant statement of account after the deposit, the Client shall immediately inform ASL.
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7.9 The Client recognizes, understands and accepts the risks in transferring money or funds from its bank account to the
designated bank account of ASL through internet for trading the Securities or settlement of the Transactions (“Internet
Depositing Money”). The Client accepts the risks in full and agrees to bear all the risks and undertake all the responsibilities
arising therefrom if the Client chooses to transfer the moneys or funds by such means. Such risks, duties and responsibilities
shall include but not limited to the following: -
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(a) The Client shall be solely responsible for ensuring that all the relevant procedures, steps, information, Sub-account Number,
Bill Payment Number, personal identification number, amount to be transferred and other relevant information for
transferring the moneys or funds to ASL had been checked and verified as true, accurate and correct prior to giving any
instruction for Internet Depositing Money. Once the Client has sent out the instructions for Internet Depositing Money in
whatsoever manner, such instructions may not be amended, revoked, rescinded or withdrawn without ASL’s written consent
and will be effectual and valid in favour of ASL, and shall be absolutely and conclusively binding on the Client. The Client
acknowledges that ASL shall not be liable for any loss, costs, damages, fees and expenses arising out of or in relation to the
Internet Depositing Money in any circumstances, notwithstanding any error or misunderstanding of the Client in giving such
instructions;

F AT SN B ERC AR AT BITHERFTAARIAVER - P8R - Bk TIRF RS - SUTIRESES - (8 A%
BISRES ~ FF AL SR A MEA S NE S ESIGES < RO E X E R EE -~ IEHERESR - E5 P UIE
73 e B AR RR - % SRR AR S A 5 Y I E T HAEET B0 ~ MERECHCY - 10
EHERIE S5 B R B B PR A 3 KA ATHERRRIEY AR ) - B PR S SR 5 A G E 100 T A LK
MEEALSEZ BRI B ~ A8 - B - BSORIEEMEE - BIERE S TR SR A ReEg

(b) ASL shall be entitled to treat the instructions given by the Client for Internet Depositing Money as fully authorized by and
binding upon the Client and shall be entitled to act on or take steps in connection with or in reliance upon such instructions
without inquiry or verification by ASL of the authority or identity of the person making or giving such instructions, the relevant
circumstances at the material time when such instructions were given and notwithstanding any error, misunderstanding, fraud,
forgery or lack of authority in relation thereto;
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(c) The Client agrees and accepts that if ASL receives the instructions for Internet Depositing Money sent out by the Client
after ASL’s daily prescribed cut-off time, such instructions shall be treated as received by ASL in the next Business Day. ASL
shall in its absolute discretion to determine the execution of such instructions. ASL shall not, in any circumstances, be liable
(including liability for negligence) to the Client for any loss, damages, expenses or loss of profit whatsoever suffered and/or

incurred by the Client arising out (directly or indirectly) of or in connection with the aforesaid arrangement; and
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(d) The Client fully understands and agrees that there may be interruption, delay or lost of instructions in respect of the
Internet Depositing Money caused by malfunction of communication network, system malfunction, interferences of program
or software or other circumstances. The Client agrees to bear such risks in full and shall be solely responsible for any loss,
damages, expenses or loss of profit whatsoever suffered and/or incurred by the Client arising out (directly or indirectly) of or
in connection with such Internet Depositing Money.
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7.10 All the deposits of moneys or funds shall have been cleared and actually received by ASL before such money or funds

can be used or applied for the Securities Account.
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7.11 The Client acknowledges and accepts that ASL may elect to set-off any amount receivable from, and amount payable to,
the Client where such amounts arise from the purchase and sale of Securities by the Client on a cash-against-delivery basis.
The Client hereby authorizes ASL to set-off such amounts against each other and to dispose of Securities held for the Client
for the purpose of settling any of the amounts payable by the Client to ASL.
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7.12 In the event that the Client shall fail to comply with any part of this Clause 7, the Client shall be wholly responsible for all
Liabilities and obligations whatsoever in connection with the deposit and shall fully indemnify ASL against all costs, claims,
liabilities and expenses directly or indirectly arising out of or in connection therewith.
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8. Payment for Transaction Money

8. MR E&
8.1 The Client may give Instructions and ASL may accept Instructions to buy and sell Securities for delivery and payment on

any Exchange or Market where permitted.
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8.2 The Client shall provide Securities to ASL for delivery against sales or provide cleared funds to ASL for the payment of

Securities purchased, by the due settlement date or payment date and at such place as ASL has notified the Client. The
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settlement date shall be the date on which ASL received the Securities for the relevant Transaction, and the payment date
shall be the date on which ASL received cleared funds in the currency for the relevant Transaction. Any failure by the Client to
provide such Securities or cleared funds to ASL by the due settlement date or payment date shall entitle ASL and/or ASL,
without further notice or demand, to forthwith: -

8.2 FF/ATEIFIACUL H B3k H Al > FE = SR 25 A8 A1 5 HYMURS - (6] SEAE 2 fe Bt BEAVREZR DA S » Biars;
SLAESR AR R E S HREMEREZRAR - U H K& SRl aAH R S S MRS H 7 - (5K H Ryt
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(a) borrow and/or buy the Securities required for the delivery at a price as ASL and/or ASL Trading Agent shall in its absolute
discretion determine, charge any Client’s Account maintained with ASL or any of the ASL Group Companies for the cost thereof,
deliver the Securities to satisfy the Client’s obligation, and credit any Client’s Account with the payment received for delivery;
or
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(b) accept delivery of the Securities, charge any Client’s Account maintained with ASL or any of the ASL Group Companies for
the payment to satisfy the Client’s obligation, transfer and/or sell the Securities at a price as ASL shall in its absolute discretion
determine, and credit any Client’s Account for the proceeds thereof.
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or, in addition or as an alternative to (a) or (b) above, to have recourse to its rights of combination and setoff as set out in

Clause 32 in order to settle the Transactions.
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8.3 The Client shall be liable for any Deficit resulting from losses and any cost or expense (including legal costs) incurred by
ASL and/or ASL Trading Agent, on a full indemnity basis, related to the purchase and sale of Securities pursuant to Clause 8.2.
8.3 H AT R MEIARE L - KIS R /SR S BRI IREE 8.2 (RiE B H e R Mg HRA AT
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8.4 The Client irrevocably authorizes ASL transfer, debit or deduct any money in the Securities Account and/or the Account so
as to pay, discharge, satisfy the Client’s indebtedness, obligations and Liabilities to ASL arising from, incurred under and
relating to the Agreement, including but not limited to the outstanding purchase moneys, fees, charges, expenses,
commissions and interests payable by the Client under and pursuant to the Agreement.
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9. Settlement Account

9. EHIRFE

9.1 ASL is authorized to transfer to the Settlement Account all moneys or funds payable to the Client pursuant to the

Agreement. All transfers of moneys or funds payable as aforesaid to the Settlement Account or payment of such moneys or

funds pursuant to the Instructions of the Client or the Authorized Person shall be and be deemed good and valid discharge of

the obligation hereunder to make such payment to the Client.
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10. Safekeeping of Securities

10. FBEHRE

10.1 The Client acknowledges that there are risks in leaving Securities in the custody of ASL and/or ASL Trading Agent, and
agrees that any Securities held by ASL, its associated entity or ASL Trading Agent for safekeeping may, at ASL’s discretion: -
10.1 FFEHEE » FFREFK HESRE 5 M/ Bt K B R E e g » W E R A - Bl 5H A RE
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(a) (in the case of registrable Securities) be registered in the name of the Client or in the name of ASL its nominee or ASL
Trading Agent; or
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(b) be deposited in safe custody in a designated account of ASL, its designated account with another institution or ASL Trading
Agent which provides facilities for the safe custody of Securities and documents relating thereto.
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10.2 The Client acknowledges and agrees that Securities from time to time acquired and/or held pursuant to the Agreement

through or in a Clearing System shall be held subject to and in accordance with the applicable Clearing Rules.
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10.3 The Client hereby appoints ASL and/or ASL Trading Agent as custodian of all such cash and Securities of the Client as are
delivered to and accepted by ASL or any of its sub-custodians and held pursuant to the Agreement. ASL and/or ASL Trading
Agent shall be entitled to deposit such cash or Securities with such other company or institution and on such terms as it may
deem fit. Such cash or Securities may be co-mingled with those of other clients (but not with cash or Securities held for ASL’s
own account), in which case the Client shall be entitled in common with the other clients to its proportionate share of such
cash or Securities or the rights thereto as are held by ASL and/or ASL Trading Agent for the account of its clients.
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10.4 Subject to Clause 10.7, ASL and/or ASL Trading Agent shall as soon as reasonably practicable after having been required
to do so by Instructions from the Client: -

10.4 {EFFESE 10.7 fREVHUE T » SfEaEss /s S 2 RERAE U B2 P EVTE IR - S E G H A fTRYE L TR
(a) procure the registration of any Securities from time to time in the Securities Account in the name of the Client or a person
notified by the Client as being the nominee of the Client, or if so instructed, deliver the documents representing or evidencing
the Securities to the Client or such nominee whereupon such Securities shall cease to be in the Securities Account; and
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(b) transfer any sum specified in the Instructions of the Client from the Securities Account to the Settlement Account or such
bank account of the Client as the Client may advise and such transfer shall be deemed to be a good discharge of the obligation
to make payment to the Client.
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10.5 Any obligation of ASL and/or ASL Trading Agent to deliver, to hold in safe custody or otherwise or to register in the name
of the Client Securities or document evidencing any Securities purchased, acquired or retained by it on behalf of the Client
shall be satisfied by the delivery, the holding or registration in the name of the Client or its nominee Securities or equivalent
document evidencing such Securities of the same number, class, denomination and nominal amount as, and rank pari passu
with, those originally deposited with, transferred to or acquired by ASL and/or ASL Trading Agent on behalf of the Client
(subject always to any capital reorganization which may have occurred in the meantime) and ASL shall not be bound to deliver
or return such original document evidencing such Securities or the Securities being identical with such Securities in terms of
number, class, denomination, nominal amount and rights attached thereto.
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10.6 Where Securities listed in Foreign Stock Exchange are accepted in Foreign Jurisdictions restricting foreign ownership of
Securities, ASL and/or ASL Trading Agent shall have no duty to ascertain the nationality of owner of Securities or whether the
Securities deposited are approved for foreign ownership unless specifically instructed by the Client.
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10.7 The obligations of ASL in Clause 10.4 shall be subject to the other provisions of the Agreement and to the right of ASL to

require that prior to any withdrawal by the Client, the Client discharges in full all the Liabilities. ASL may, without notice to
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the Client, discharge any or all the Liabilities out of monies standing to the credit of the Securities Account or any Account
prior to implementing any registration or transfer pursuant to Clause 10.4 or otherwise may require payment thereof to be
made by the Client prior to implementing any registration or transfer pursuant to Clause 10.4.
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10.8 The Client hereby expressly waives any or all rights attached to the Client’s Securities, including any rights issues, take-
over offers, capitalisation issues, exercises of conversion or redemption or subscription rights, voting rights.

10.8 &5 RE I IMEM IR & SRS SR IT E  R ATAHER » EFE I - SO - EALRT ~ TR
ERHEEER eSS

10.9 ASL will pay all dividends, distributions, interest, coupons or benefits relating to the Securities of the Client into the
Securities Account within such period as may be determined by ASL. If the Securities in respect of which the dividend, interest,
coupons, distribution or other benefit accrues form part of a larger holding of identical Securities held by ASL for clients, then
the Client shall be entitled to the share and proportion of such dividend, distribution, interest, coupons or benefit arising on
the larger holding as equals the share or proportion of the Client’s holding of Securities to the total larger holding of those
Securities.
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10.10 The Client hereby authorizes ASL, ASL Trading Agent or its nominee in connection with ASL’s or its nominee's custodial

services to take all such actions as may be required to comply with applicable laws, Clearing Rules, regulations and rules of

Exchanges. The Client acknowledges that ASL, ASL Trading Agent and its nominee shall not be liable in respect of any call,

instalment or other payment in relation to the Securities held by ASL or its nominee in the Securities Account.
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10.11 ASL, ASL Trading Agent or its nominee shall levy charges as determined by ASL, ASL Trading Agent or its nominee from
time to time for ASLs, ASL Trading Agent or its nominee's custodian services together with all costs, expenses and
disbursements incurred by ASL, ASL Trading Agent or its nominee in connection with the custodian service provided hereunder.
Such charges, costs, expenses and disbursements may be deducted by ASL from the Securities Account or other Accounts
maintained by the Client with any of the ASL Group Companies.
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10.12 ASL shall provide the Client with statements of the Securities Account on a monthly basis or at such intervals as ASL
shall decide in its absolute discretion. The Client agrees that the Client must examine and verify such statements and will
inform ASL of any mistake, omission, disagreement or unauthorized Transactions within four (4) days from the date the said
statement was sent. If the Client fails to do so, the Client shall not be entitled to dispute any Transactions or entry recorded
in such statements and accepts such statements as final and conclusive and the same shall be binding on the Client for all
purposes. Likewise, confirmations of the execution of the Client's orders and all other documents relating to the Securities
Account shall be conclusive of the matters stated therein and shall be deemed to have been accepted by the Client if not
objected to in writing by the Client within four (4) days from the date the said documents were sent.
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10.13 ASL shall issue to the Client contract notes and authorized documents as evidence of execution of sale or purchase of
Securities or additional investments in Securities on behalf of the Client. Where several documents relating to a series of
Transactions are involved, these will normally be held until the series is completed, when they will be forwarded to the Client.
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10.14 Any notice to be given by the Client pursuant to Clause 30.1 shall specify the names of the persons to whom ASL shall
deliver the Securities or monies in the Securities Account. If notice of termination is given by ASL, the Client shall, within two
(2) business days or such longer period as ASL may agree following the giving of such notice, deliver to ASL a written notice
specifying the names of the persons to whom ASL shall deliver the Securities or monies in the Securities Account. In either
case, ASL shall deliver such Securities and monies to the persons so specified, after deducting therefrom all Liabilities. If after
two (2) business days or such longer period as ASL may agree following the giving of a notice of termination by ASL, ASL does
not receive from the Client any written notice as aforesaid, ASL shall continue to hold such Securities and monies until a
written notice as aforesaid is delivered to ASL, but without being subject to the obligations imposed on ASL hereunder and
the Client is liable for all costs, expenses, fees and charges as imposed by ASL for such purpose until actual delivery of the
Securities and monies to the Client or other person specified by the Client.
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10.15 Without prejudice to the rights and powers conferred to ASL under the Agreement and/or the Loan Agreement (if any),
ASL shall not, without the Client's prior written consent, deposit any of the Client's Securities as security for loans or advances
or lend or otherwise part with the possession of any such Securities for any purpose.
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11. Tax

11 315

11.1 The Client hereby authorize ASL or ASL Trading Agent to take and do all necessary actions as may be required to comply
with applicable rules, regulations, laws in Hong Kong and/or Foreign Jurisdiction (as the case may be) in respect of the tax,
duties, levy, charges arising out of or in connection with the Transaction and the Securities purchased or held by the Client,
including filing of the returns, forms and/or other documents as may be required by the relevant authority or department in
Hong Kong and/or Foreign Jurisdiction, withholding and/or making payment of payable tax, duties, levies or charges arising
out of or in connection with the Transaction and the Securities purchased or held by the Client. The Client acknowledges that
ASL shall withhold and/or deduct such payment from the Accounts.
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11.2 The Client shall at its own costs furnish all the necessary documents and/or information to ASL and ASL Trading Agent
for facilitating ASL to take or do all the necessary actions as stipulated in Clause 11.1 and execute the returns, or forms and
other documents as may be required by the relevant authority or department in Hong Kong or Foreign Jurisdiction (as the
case may be) upon the request of ASL.
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11.3 The Client acknowledges and accepts that neither ASL nor ASL Trading Agent shall be responsible for advising or
reminding the Client the due date for payment of tax, duties, levy or charges and/or giving any advice on the tax, duties, levy
or charges payable by it. The Client further agrees that neither ASL nor ASL Trading Agent shall be liable for any penalty or
charges levied on the Client for late payment of tax, duties, levy or charges whereas such late payment is due to or in
connection with the negligence of the Client. The Client shall fully indemnify and keep ASL and ASL Trading Agent indemnified
on a full indemnity basis against all reasonable costs and expenses which ASL and ASL Trading Agent may reasonably incur in

making the necessary arrangement for such late payment.
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11.4 If at any time ASL considers that it may be required to make a deduction or withholding (the "Authorized Withholding or
Deduction") for or on account of tax imposed under, pursuant or incidental to any foreign laws and regulation including but
not limited to the Foreign Account Tax Compliance Act, US Internal Revenue Code of 1986, the United States Treasury
Regulations or other guidance issued under the foregoing, any associated intergovernmental agreement, any similar or
associated non-US Law or any agreement, undertaking or obligations, or any policies or directions (whether having the force
of law or otherwise), that ASL enters into or have undertaken or is accustomed to comply with or in respect of any
supranational, governmental, quasi-governmental, regulatory, administrative, law enforcement or supervisory body, entity,
department, office, institution, agency, stock exchange, clearing house, banking commission, tax authority, or any other
authority, body, entity, department, office or institution or court or tribunal of any competent jurisdiction, (each an
"Authority") or pursuant to any or more of the foregoing (such foreign laws and regulations, agreements, undertakings,
obligations, policies or directions are referred to as “Applicable Laws”) as a result of the Client’s status or otherwise under
and/or arising by reason of US tax laws and regulations, ASL is entitled to and the Client hereby expressly authorizes ASL to
make such Authorized Withholding or Deduction in respect of any sum payable by ASL to the Client, so that any payment to
the Client will be made net of Authorized Withholding and Deduction, and to pay any such Authorized Withholding and
Deduction as may be necessary to any of the Authority (including United States Internal Revenue Service ("IRS")), or any other
person on behalf thereof. If the Client is required by any Applicable Law to make the Authorized Withholding or Deduction,
the Client shall promptly pay to ASL such additional amount as will result in the net amount receivable by ASL being equal to
the full amount which would have been receivable had there been no such Authorized Withholding and Deduction.
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11.5 The Client agrees and expressly consents that ASL may gather, store, use, process, disclose, provide, divulge and report
to the IRS, any Authority or any other person such information, document and record (including any information, document

and record relating to any of the Account(s) with ASL and any transaction or dealing with the Client and the personal data of
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any person who is a direct or indirect beneficial owner, beneficiary or controlling person of the Account(s) or the Client) which
ASL considers may be required, necessary or helpful for ASL to comply with or subject to under the Applicable Laws whether
as a result of the Client’s US tax status or the status of any beneficial owner of the Accounts or the Client or otherwise..
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BE R - IRIER P e P2 2a# 2 KB EIRL - SEal 2538 Ry ] sEZH S ~ W] LABA Bl s i Al 253 T 2 A
FRBUETT SRR FA R TR &N ~ SO REcik( BIREMARNE P S aE AR = AL 8 S
HVAC BB SEEACE R, ~ S Reansk - DARAE M PHYE RS2 ~ 2o NSOk P ZEH B E AR S0k
SCLEE) ©

11.6 The Client agrees to provide ASL as soon as possible, upon ASL’s request, with:

11.6 ZFEIBEWEISHEES TR - ezt

(a) any documentation or information relating to its identity and tax status and that of any person who is a direct or indirect
beneficial owner, beneficiary or controlling person of the Client (including IRS Forms W-9, W-8BEN and W-8IMY or any other
forms from time to time prescribed by the IRS or any Authority);

EFIARRE S S0 KBRS AE RIS PRV E B2 w25 NS AN Z SR B IRS #hg W-
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(b) any documentation or information relating to the direct or indirect ownership or holding of any of the Account(s) with ASL
or any product, service, assistance or support whatsoever provided by ASL to the Client from time to time; and
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(c) such written consents and waivers of applicable data protection legislation or other rules or regulations in a form provided
or approved by ASL from the Client’s direct and indirect beneficial owners for the purpose of permitting ASL to take the actions
set forth in Clause 11.5.
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11.7 The Client agrees to inform ASL as soon as possible, if any of the foregoing information (including information contained
in the documentation and forms described above) changes or is inaccurate, and to provide ASL with updated documentation,
forms and information.
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11.8 If the Client fails to provide ASL with the information, documentation, forms, consents or waivers as described in Clause
11.6 and 11.7 above in a timely and accurate fashion, ASL shall be entitled to reach whatever conclusions it consider to be
appropriate as to the status of any account(s) of the Client with ASL or product, service, assistance or support whatsoever
provided by ASL to the Client from time to time and the conclusion so reached shall be final and binding on Client.
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11.9 ASL may at any time terminate any of the Account(s) without notice or assigning any reason if ASL determines that it is
illegal, unlawful or prohibited by the Applicable Law or is restricted by any economic trade sanctions imposed by any of the
Authority to maintain the Account. In such event, ASL shall be entitled to hold any credit balance (less any Authorized
Withdrawal and Deduction) in the Account in a non-interest bearing suspense account pending withdrawal by Client.
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11.10 Client hereby unconditionally and absolutely relinquish and exonerate ASL from any liability, claims, demands and as a
result of or arising from the bona fide exercise of any of the rights or the taking of any steps by ASL under this clause 11.
Without prejudice to any other indemnity provided by Client to ASL under this terms and conditions or under any other
agreement with ASL, Client further agrees to indemnify ASL any liabilities, claims, demands, losses, costs, charges and
expenses of any kind which ASL may suffer or incur as a result of Client providing misleading information, document or records
for the purpose of ASLs compliance with the Applicable Laws.
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12. Charges and Expenses

12. BRKFAX

12.1 The Client shall pay ASL’s, ASL Trading Agent’s or its nominee's commissions, charges, brokerage or other remuneration
as determined by ASL, ASL Trading Agent’s or its nominee in its absolute discretion on all Transactions from time to time and
upon all payments to the Client, as well as all applicable levies imposed by any relevant Clearing System or Market and all
applicable stamp duties. All such commissions, charges, levies and duties may be deducted by ASL from the Securities Account
and any other Accounts maintained by the Client with any of the ASL Group Companies.
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12.2 Without prejudice to ASL’s right to terminate the Securities Account in accordance with Clause 30, ASL may charge a
monthly maintenance fee to be notified by ASL to the Client on the Client’s dormant Account if the Client has no trading
activity for six months or more. Payment of such fees (if any) will be automatically deducted from the Securities Account or
any other Accounts maintained by the Client with any of the ASL Group Companies.
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12.3 The Client shall be liable on a full indemnity basis for all fees and expenses of any brokers, agents and nominees including
ASL’s nominee engaged in respect of the Securities Account, all applicable levies and/or fees, imposed by any relevant Clearing
System or Market and other handling costs or expenses incurred in respect of or connected with Transactions, the Securities
Account or any Securities receivables or monies held in or for account of the Securities Account, services rendered to the
Client or otherwise.
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12.4 ASL may, at its option, withdraw cash from the Client’s Accounts maintained with any of the ASL Group Companies to

pay any amounts due to ASL under the Agreement.
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12.5 The Client agrees and authorizes ASL to accept from any brokers and dealers engaged in the purchase or sale of, or other
dealing with, Securities for the account of the Client any rebate or reallowance or soft commission as may be authorized from
time to time by the Hong Kong Association of Brokers and/or the rules of any applicable Markets and Clearing Systems on and
through which such Transactions are executed and settled provided always that: -

12.5 2 P[RR STl 25 B4 B AR R 2 I A B0 & B L EA )5 28R B S o AU AR AL B S 2 e A IR ER R B AT
A EAL AR e/ BT A P A 5 5 HE AT R A TR TH 35 S A5 TR A e AR U ] AT (B (R A R B e (R - {ELRT
e -

(a) ASL and/or its nominee may enter into soft commission arrangements with brokers through which Transactions are
executed for the Client. ASL and/or its nominee will enter into such an arrangement only where the goods or services are of
demonstrable benefit to the clients of ASL and/or its nominee as applicable. In allocating business to the broker concerned
ASL and/or its nominee is under an obligation to ensure that the quality of Transaction execution is consistent with best
execution standards and that brokerage rates are not in excess of customary full-service rates. For this purpose, such goods
and services may include: research and advisory services; economic and political analysis; portfolio analysis, including
valuation and performance measurement; market analysis, data and quotation services; computer hardware and software
incidental to the above goods and services; clearing and custodian services and investment-related publications; and
SRS K/ A N AT B AEE T IR S 3 S 2B B KL BB FRITR D) - Skt kS EAR AN A ETE
AR E B IHER A A A5 b/ SR AN BRI F FHER T - A GaTIZ %5k - AL IEC
I - SELRES M/ BE A NA B R THIR HHE R - SR ERTRAER » HEL B EaE Y
HEEARBUE - Rt > ZERLL % T EAE © B9 R ERARES © &K REUG T B E T BfESERER
Wat® TS - BERER R BN © B A0 a5 R H R A FE RS BG S 0RG © S5 RAGEE IR » DU A
REIYTY7 5 K (b) ASL and/or its nominee may receive cash or money rebates on Transactions executed for the Client’s account.
Such rebates will be retained by ASL and/or its nominee for their own account absolutely without prior disclosure to Client. If
ASL and/or its nominee retains such rebates it is under an obligation to ensure that brokerage rates are not in excess of

customary full service rates.
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13. Client’s Money

13. ZFHEEE

13.1 ASL shall be entitled to deposit all moneys or funds held in the Securities Account and all moneys received for or on
account of the Client with one or more accounts at one or more licensed banks. Unless otherwise agreed between the Client
and ASL, any interest accrued on such moneys or funds shall belong to ASL absolutely.
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13.2 For the Transactions executed in Foreign Jurisdiction, the Client hereby authorizes and directs ASL to pay into any trust
account maintained by ASL with any financial institution, which may or may not be a licenced bank, all amounts (less all
brokerage and other proper charges accruing thereon) from time to time received by ASL for and on behalf of the Client from
the sale of Securities, notwithstanding that any such amounts may be reinvested for purchase of further Securities for or on
behalf of the Client.
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13.3 The Client agrees that ASL shall be entitled to receive for its own account benefit all sums derived by way of interest from
the payment into and retention of: -

13.3 F P [RIE S LA A R A S s

(a) all amounts in any trust account; and

PMESEEIRE NEA R RERIFTAE ORI R &

(b) all amounts received for or on account of the Client for the purchase of Securities in any trust account maintained by ASL
under section 149 of the SFO.

PSR SRR 7 T RGBS 149 REFARVEMEEERS NEA K R R E 582 M Ry & S I P A =OH
FIE -

The Client hereby expressly waives any or all rights, claims and entitlements whatsoever to such interest.

PR LR SR Z A S SV E R ST A ~ REERZHHE -

13.4 Whilst the Client’s money remains in the segregated account of ASL, the relevant interest collected for and on behalf of
the Client shall be payable and credited to the Securities Account by ASL. The interest shall be ASL’s rate at its sole discretion
which shall be notified to the Client from time to time. ASL may aggregate all monies received from its clients in the segregated
account of ASL to achieve an overall interest rate higher than the rate being offered to the Client as aforesaid. The Client

hereby agrees that ASL is entitled to retain such amount of money as may be produced by the difference in interest rates.
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14. Disclosure

14. #EE

14.1 The Client shall immediately on demand supply to ASL such financial or other information relating to the Client as ASL
may, in its absolute discretion and without giving any reason therefrom, require.
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14.2 ASL and the Client hereby agree that this Clause 14 shall continue in effect notwithstanding the termination of this

Agreement.

14.2 LA K FREIL AR BIEES AR - A5 14 FRABETAER -

15. Lien

15. HER#

15.1 Without prejudice and in addition to any general lien, right of set-off or other similar right to which ASL may be

entitled by laws, the Client agrees, accepts and declares that: -
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(a) all Securities which are now or will in future be deposited with, held in or transferred into the Securities Account and any
other Account(s) of the Client with any of the ASL Group Companies by, for or attributable to the Client for any purpose,
and/or which are or will be deposited with or transferred to ASL by, for or attributable to the Client for any purpose whatsoever,
and/or which have been or will be purchased, acquired or held by ASL on behalf of the Client for any purpose whatsoever all
respectively together with all further or other Securities in substitution therefor or in addition thereto, all accretions thereto,
all interest, rights, moneys, dividends, distributions paid, payable, accrued thereon and derived therefrom, all proceeds of
sale thereof, and all moneys or funds received in connection with transfer, disposal or trading thereof; and
FVABRAE BRI AT ~ S ERE 2R P R P MR S SL R B A BB 1L 2 HA IR 25855 - /S0t E HiY
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(b) all the Client’s properties, assets, moneys, funds, receivables, sums, title, interests, powers, options, benefits and rights of,
to and in the Securities Account and any other Account(s) of the Client with any of the ASL Group Companies;
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((a) and (b) above are collectively referred to as the "Retained Properties") are subject to a lien in favour of all the ASL Group
Companies as continuing security (the "Lien") for : (i) the due and punctual performance and fulfillment of all obligations or
Liabilities of the Client under the Agreement, and (ii) the payment, repayment, satisfaction and/or discharge on demand of
the moneys, funds, indebtedness, obligations and Liabilities (whether past, present or future, or whether absolute or
contingent) which are now or at any time hereafter shall be due, owing or incurred from or by the Client or the Client Group
Company to or in favour of ASL and/or the ASL Group Companies under or pursuant to the Agreement, other agreement with
any of the ASL Group Companies or any other agreement or document, or on any account or in any manner whatsoever
(whether alone or jointly with any other person and in whatever name, style or firm) together with interest thereon and legal
costs and expenses of ASL or the ASL Group Companies.
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15.2 The Client shall not, without ASL’s prior written consent, assign, transfer, mortgage, pledge, charge, or create or permit
to arise or exist any lien, securities or other form of Encumbrances of any nature on or over his right, title, interest and claim
in or to any investment products held by ASL for account of the Client.
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15.3 At any time as ASL shall determine appropriate and/or upon the occurrence (in the sole and subjective judgment of ASL)
of any Event of Default, the Lien shall be immediately enforceable and/or ASL, without prejudice to any of the rights or powers
of ASL under the Agreement, the Loan Agreement (if any) or other documents, shall have the right, without notice to the
Client, to: (a) appropriate, pay, deduct, transfer or set-off the whole or any part of any funds or moneys comprised in the
Retained Properties at any time and from time to time in or towards payment, satisfaction or discharge of any money, fund,
indebtedness, obligation or liability secured by the Lien, and/or (b) sell, dispose of, liquidate, transfer, trade or deal with (and
ASL is authorized to do all such things necessary in connection with such sale, disposal, liquidation, transfer, trading or dealing)
the Retained Properties or any part thereof (to be selected by ASL in its absolute discretion) at any time and from time to time
either together or in parcels and either by dealings at any broker’s board through SEHK or other Exchange or by public or
private means or in such other manner and for such consideration (whether payable or deliverable immediately or by
instalments and whether for cash or other valuable consideration or both) and on such terms and conditions as ASL shall think
fit in its absolute discretion without being in any way liable to the Client for any loss occasioned thereby however arising.
Without limiting the generality of the foregoing, ASL is hereby specifically authorized to dispose of, liquidate, transfer, trade
and/or deal with the Securities Account and all Securities comprised in the Retained Properties or held in the Securities

Account without notice to the Client.
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15.4 In any sale, disposal, liquidation, transfer, trading or dealing pursuant to this Clause 15 or the Agreement, if less than all
the Retained Properties are to be sold, disposed of, liquidated or transferred, ASL shall in its absolute discretion select which
part of the Retained Properties are to be sold, disposed of, liquidated, transferred, traded or dealt with at any time and from
time to time.
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15.5 The Client agrees that ASL shall have the full and absolute right and discretion to determine at what time and day to
exercise or enforce its right and power to carry out or execute the sale, disposal, appropriation, liquidation, transfer, trading
or dealing pursuant to this Clause 15 or the Agreement. The Client shall not have any right to claim against ASL in respect of
any loss arising out of any sale, disposal, appropriation, liquidation, transfer, trading or dealing pursuant to the Agreement,
howsoever such loss may have been caused, and whether or not a better price or position could or might have been obtained
on the sale, disposal, appropriation, liquidation, transfer, trading or dealing of any of the Retained Properties by either
deferring or advancing the time or date of such sale, disposal, appropriation, liquidation, transfer, trading or dealing or
otherwise howsoever.
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16. Client's Representations, Undertakings and Warranties
16. ZFHVEIIAREE R IR
16.1 The Client represents and warrants for so long as the Client maintains the Securities Account with ASL and on the giving

of each Instruction to ASL in relation to a Transaction that: -
16.1 HEEFIESHEFH RIS FIRE - & PE RS HEEEss 3 RN BN & TE1ES IR A R AR

(a) the Client will be the ultimate originator of all Transactions and is dealing on its own account as beneficial owner of the
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relevant Securities and the Securities Account and that no one other than the Client has any interest in the relevant Securities
in or held for the Securities Account;
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(b) the information provided in the Account Opening Documentation is true, complete and correct;
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(c) the Client has or will have good and unencumbered title as beneficial owner to all Securities which the Client instructs ASL
to sell or otherwise dispose of for the Securities Account in accordance with the Agreement and undertakes to deliver such
Securities in time for ASL to comply with the rules of the relevant Exchange applicable thereto;
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(d) all necessary consents, approvals or authorisations which may be required for the execution of the Agreement and for the
carrying out of any Transaction on any Market have been obtained and are in full force and effect;
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(e) the Client has the authority and power and legal capacity to open the Securities Account and to perform its obligations
under the Agreement and the Agreement constitute valid and legally binding obligations of the Client;
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(f) the Client entering into this Agreement does not and will not violate or exceed any borrowing or similar limit or other

power or restriction granted or imposed by any law to the Client.
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(g) the Agreement, when signed / executed by the Client, will constitute legal, valid and binding obligations of the Client in

accordance with the terms herein.
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(h) all written or oral answers to any questionnaire completed by the Client or any other person or other information provided
to ASL or any of the ASL Group Companies are true, accurate and complete, and all the ASL Group Companies are entitled to
rely on such information;
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(i) the Client will forthwith notify ASL in writing of any change (material or not) in any of the aforesaid information and such
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change shall only take effect after receipt of such notice by ASL;
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(j) the Client has determined that trading in Securities is appropriate for the Client, is prudent in all respects, and does not

and will not violate any statue, rule, regulation, judgment, or decree, agreement or undertaking to which the Client is subject

or bound;
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(k) the Client is not carrying on any money laundering or terrorist activities. The Transaction is not relating to or in connection
with any money laundering or terrorist activities. The moneys, investment or Securities in the Securities Account does not
arise out of, relating to or in connection with money laundering or terrorists activities;
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(1) the Client has read and understood the contents of this Agreement, Risk Disclosure Statements posted on the website of
ASL and/or ASL Group Companies; and
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(m) the Client is not a U.S. person and will not acquire or hold Securities beneficially owned by or for a U.S. person or in

violation of any applicable law.
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16.2 The Client represents and warrants that the information provided in any completed Account Opening Documentation is
complete and accurate and that ASL may rely on information provided in the Account Opening Documentation until ASL has
received written notice from the Client of any changes therein. The Client shall promptly notify ASL in writing of any material
changes in the information provided pursuant to the Agreement or any agreement entered into pursuant to the Agreement
or relating to the Securities Account.

16.2 & FREH R RaE T IE 2 0B P48 PR (AT E RS Ry e B R et > SO kAl 25 o] ((fERA PR h e & k)
HESIGEFET P SN2 S E A TS@HEE f it o &P RS A0 E S A0 E s ] TLAVE 17 E 5
RS EEIR P AR LA BRIV ET R E) - LRI R 2UB A S SR -

16.3 The Client undertakes to ASL to do or execute any act, deed, document or thing which ASL requires the Client to do being
in the reasonable opinion of ASL necessary or desirable in connection with the implementation and enforcement of the
Agreement including the execution by the Client of an irrevocable power of attorney appointing ASL as the lawful attorney of
the Client to do and execute all such acts, deeds, documents or things on behalf of the Client as ASL considers necessary or
desirable in connection with such implementation and enforcement. The Client agrees to ratify or confirm all such acts, deeds,

documents or things by ASL.
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16.4 The Client agrees to do such acts and things and to execute such documents as are necessary or are in the reasonable
opinion of ASL desirable to ratify or confirm anything done by ASL, its nominee, subsidiary or associated company, or any
other entity instructed by any of them in the proper exercise of any right or power conferred by the Agreement or any
agreement entered into pursuant to the Agreement or relating to the Securities Account.

16.4 & F[EIEME L S SRt & B R AT By S B IR % 1A RS LUERE B = SiaE 5 ~ HALEA - A
FBOEER A S SUE T B S R (T ELA B AG R 2 1T (A A E B A A RE T T 1L A (7T 1 78 SRR A 5827 R = Y 1A
st HTRR T B (L REA SR ST T (F AL E -

16.5 If the Client is a corporation, the Client represents, warrants and undertakes with ASL that: -

16.5 5% P2 —EERE - R P m LAl 58 P fres foKes

(a) the Client is duly incorporated, validly existing and in good standing under the laws of its place of incorporation and has
full power and authority to conduct the business and operations which it now conducts or proposes to conduct, and the
business under the Agreement, and to own, acquire or hold Securities, property and assets;

P THREMBOL AR N9 Z RO - BREFERE RFEE - 2 PHA S AT T R TH T
BT 2 EBRAGENZ B - AERATCESET AR - MERERE

(b) the Client has full power and authority to enter into, sigh and execute the Agreement, to perform and fulfill its duties and
obligations under the Agreement, and to carry out any Transaction on any Market under the terms of the constitutional
document(s) by which the Client is established or constituted;

FEHEHE)REF ST - FFREIUAGE - BITEEEPEAGE TZHERER  MARKEEEEE
R LR BH O R AE (T TS TS 5

(c) the specimen signature(s) on the Account Opening Documentation is/are the genuine signature(s) of the authorized
signer(s) whom is duly authorized by the Board of Directors of the Client that ASL shall dispense with making enquiries,
verification or investigation in relation to the authorization of signature(s);

FRERP X LS A B EERE U HENGEESEEBNVIRIESRE - SILEH R AR ETE
&)~ RSB A LA R R B R -

(d) the Client will not violate or excess in any borrow or similar restriction or other right or restriction or that any law imposed

to the Client for the restriction of borrowing;

B HE T A E G B 4 R S R ] £ B U A PR Al S A A ) PR B AT (A 045 2 R A A5 B PR

(e) all necessary corporate and other action have been taken, and all necessary shareholder and other consent have been

given to authorize the entering, signing, execution, performance and fulfillment of the Agreement. The Agreement when
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signed or executed by the Client will constitute valid and legally binding obligations of the Client;
CHRIFTA L EINAE R EETE > DURCHUS IR - 3% - 90T - BT RS E AR AR R HEH
B o BAWEHE P HEEIEFE SIS E R RN N2 AR R GEERE

(f) the Client is not carrying on any money laundering or terrorist activities. The Transaction is not relating to or in connection
with any money laundering or terrorist activities. The moneys, investment or Securities in the Securities Account does not
arise out of, relating to or in connection with money laundering or terrorists activities;

2 P E TR RSB B £ F () TS o XS AR R E B B ey TS B e LA
SRR Y88 - RREEEGEE S o WA H B0 AR IR R 8 S8 s M E ey TS B S AHRE

(g) the financial statement and accounts of the Client supplied to ASL have been prepared in accordance with accounting
policies consistently applied, and present a true, fair and accurate view on the operation of the Client for the relevant
accounting period and the financial position of the Client at the end of such accounting period;

PRI T SIS C B ERRE - TS E A G ERIRE] > WAEENE - A R B T AR St R R
J5 2 AR e T et ST AR Al S A B R

(h) the certified copy resolutions provided by the Client to ASL with the Agreement were duly passed at a meeting of its
directors duly convened and held on or prior to the date hereof in accordance with its constitutional documents and were
entered in its minutes book and are in full force and effect;

Z P AR ARG R R RIA DT EPRBHERE - A0 0 s e SR R TV ESE g
st FIETEEM - WESFAGTHRLCH TR E TR RAEM; &

(i) the Client undertakes to absolve and exonerate ASL from all blames and liabilities and to indemnify ASL against all losses,
damages, liabilities, claims, demands and costs arising out or in respect or as a result of ASL agreeing to accept and act on the
said resolution as effectively and duly passed and the said signature(s) as genuine and to dispense with making enquiries in
relation thereto.

& PR R bR SR 5 P A MHRHEIFE T8 S 3R AT » R S St R 2 Rl Bl P IEUR B AR R B E
HmEFTEAARA ~ IEE - JE - RE - BRREA > W H - St R A R B E A T A -

16.6 Where the Client effects Transactions for the account of its clients, whether on a discretionary or nondiscretionary basis,
and whether as agent or by entering into matching Transactions as principal with its clients, the Client hereby agrees that
where ASL has received an enquiry from the Hong Kong Regulators, the following provisions shall apply: -

16.6 NEFRHEEFETRS  Nimbl SRR - DI AHREASGE B IE R £ A B R =
TR ZFELER - NSt R R B tRnI A - DU ROOREH

(a) subject as provided below, the Client shall, immediately upon request from ASL (which request shall include the relevant
contact details of the Hong Kong Regulators), inform the Hong Kong Regulators (i) the information on the identity, address,
occupation, contact and other details of its client for whose account was effected; (ii) the person or entity (legal or otherwise)
ultimately responsible for originating the Instruction to effect the relevant Transaction; and (iii) the person or entity (legal or

otherwise) that stands to gain the commercial or economic benefit of the relevant Transaction and/or bear its commercial or
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economic risk;

HNSCATHLE » R PRI S SR 5 MY EK (2 R A B E T BB E A A RS RS LRI g B E AR
(WHEFNS ) ~ Akt ~ B2 - BIETASEEREEEFRE © (IRRA TS EERUPTERR SN A TR ER (A
e EAM) 5 DUR (i) ULEUA BAE B R 2R BT Fl 2 R / S 4 i 2 S A JU B iy A\ BB RS O A R BEAY)

(b) if the Client effected the Transaction for a collective investment scheme, discretionary account or discretionary trust, the
Client shall immediately upon request from ASL (which request shall include the relevant contact details of the Hong Kong
Regulators), inform the Hong Kong Regulators of the name of the relevant scheme, account or trust and, if applicable, the
identity, address, occupation, contact and other details of the person who, on behalf of the scheme, account or trust,
ultimately originates the Instruction to effect relevant Transaction;

{55 P R & EHERFEIRF RGBT S - AIE PR S LA AT EOR (3% 2R A BT R
EEEARIERSEEEN) ARG TR BN ZETE  IRFEEEHIRE DU (B RZETE  IREE
E5t  REAFEFHITRUBITERL SN LIS 0 ~ firkl - BEE - Bk A R e

(c) if the Client is acting as an investment manager for any collective investment schemes, discretionary accounts or trusts,
the Client shall immediately inform ASL when any Transactions in which its investment discretion to invest on behalf of the
scheme, account or trust is overridden. In the case where the Client’s investment discretion is overridden, the Client shall
immediately upon request by ASL (which request shall include the relevant contact details of the Hong Kong Regulators)
inform the Hong Kong Regulators of the identity, address, occupation and contact details of the person(s) who has or have
ultimately originated the Instruction to effect the Transaction;

{55 P E RAE RIS & AT - 2EREIR P S Eatrie & &8l - QI PR T HAEKZEE - IRFBUELIE
AR REGHERINE - TR G SIS - HEE PR ET SRR - &P R SIEFAVE R (ZE KA
FERER RN ARBIESER) - HIRGEEE BB RS A TR I RUBITARRZ ZH AL S0 ~ i
fik ~ BSE ~ BREETTA BRS¢

(d) if the Client is aware that its client is acting as intermediary for its underlying clients, and the Client does not know the
identity, address, occupation and contact details of the underlying clients for whom the Transaction was effected, the Client
confirms that: -

HEE P EEHE P BEAMERREMN A ME LA AERITZ L ANVERE FHIS 0 - Ahk - B - g7
EEREN o Al PR

i. it has arrangements in place with its client which entitle the Client to obtain the information set out in paragraphs (a), (b)

and/or (c) above from its client immediately upon request or procure that it be so obtained; and

22k SR P o AEZOR T IR EE PR E305 ) ~ (b) R/Eic) BRAski skt - SRR AUSZFER © K

ii. it will, on request from ASL in relation to a Transaction, promptly request the information set out in paragraphs (a), (b)
and/or (c) above from its clients on whose instructions the Transaction was effected, and provide the information to the Hong

Kong Regulators as soon as it received from its clients or procure that it be so provided;

& FR e SERL A A MR tHAYZEK - LR H R P BRI L2305 (a) ~ (b) R/ BRFr Ry &R - LR T H AR
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FHUS AT B SRS R IA TR - SURECUER AT
E

(e) the Client confirms that, where necessary, it has obtained all relevant consents or waivers from its clients, collective
investment schemes, discretionary accounts or discretionary trusts for whose account Transactions may be effected and
(where appropriate) complied with the requirements of the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong
Kong) such that it is able to release information to the Hong Kong Regulators of the identity and contact details of such clients,
collective investment schemes, discretionary accounts or discretionary trusts, and of the person(s) with the ultimate beneficial
interest in any such Transaction, and (if different from the Client/ultimate beneficiary) of the person(s) who originated the
Transaction;

TR ERERH R RHET RS2 EF - BERETE - eEZSUIRE e G IS FTrA M E E S e -
DUR (40 A ) i <y & A A BIEE 486 2 (B NERHALRR)RET) HIAE » LECHAE S T B B B IR (IR 2 5 R P -
ERIERTE - SEZRUIRF NG - DUINEMZA 5 TS A IR R AL DR RS P/
NI T SN LRI B0y K pré&atls

(f) the Client agrees and undertakes to provide the client identity information set out in paragraphs (a), (b) and/or (c) above
direct to the Hong Kong Regulators within two (2) Business Days of written request from ASL (which request shall include the
relevant contact details of the Hong Kong Regulators);

& [FB SRS MRl 2 fe & 20K (% 2R A iR B B B A A RIS IR VI B BSE B N - B &
BETETRIER (L 305 (a) ~ (b) /SR (c)ERFTEA RA S F SV E K |

(g) for any intermediary in a jurisdiction with client secrecy laws, the Client confirms that agreements have been entered into
by the Client’s ultimate clients that waive the benefit of the secrecy laws in respect of providing the client identity information
to the Hong Kong Regulators; and such agreements are binding under the relevant law; and

MNEEEERECAE P RERNEMSNANS » FPEMER > P CRERSEFITIIE - EREEEEH
Rt P S hER—S L BEEZREENH G | DR ERRNHBEER T RS &

(h) ASL and the Client hereby agree that the provisions of this Clause 16.6 shall continue in effect notwithstanding the

termination of the Agreement.

AL N R FREILFEE - RIS IEA R - A5 16.6 (RAVECGRIEBE AR -

16.7 Where the Client effects Transactions for the account of its clients, whether on a discretionary or nondiscretionary basis,
and whether as agent or by entering into matching Transactions as principal with its clients, the Client hereby agrees that
where ASL has received an enquiry from the Foreign Regulators, the following provisions shall apply: -

16.7 NEF HHEFETRS » Famblafsdbefike - DA HREASEBE B EEAMEHEFRIE
MEFETRAEE - FFEUEEE - SiGEEF e B (& - UM RSOR R

(a) subject as provided below, the Client shall, immediately upon request from ASL (which request shall include the relevant

contact details of the Foreign Regulators), inform the Foreign Regulators (i) the information on the identity, address,
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occupation, contact and other details of its client for whose account was effected; (ii) the person or entity (legal or otherwise)
ultimately responsible for originating the Instruction to effect the relevant Transaction; and (iii) the person or entity (legal or
otherwise) that stands to gain the commercial or economic benefit of the relevant Transaction and/or bear its commercial or
economic risk;

FENSUFTRE » & PR s 2R (2R R B S N B TR A BRI 4S5 E15)  TL RN EE S NEr BT ()
FRE0) ~ firhk - BEE - BEUTEFER TR - (RS EER NS TRUBTAR S HHI A LS ER(EHER
Fipthr) » DA (i) SO T8 52 2 I R S BASR oe / ARHE L 2R AR e 9\ - BB A O TR BICHLA)

(b) if the Client effected the Transaction for a collective investment scheme, discretionary account or discretionary trust, the
Client shall immediately upon request from ASL (which request shall include the relevant contact details of the Foreign
Regulators), inform the Foreign Regulators of the name of the relevant scheme, account or trust and, if applicable, the identity,
address, occupation, contact and other details of the person who, on behalf of the scheme, account or trust, ultimately
originates the Instruction to effect relevant Transaction;

5 & PRIt E - 2ERIRFRERERIITR S - Al PR S EOR (R ARG E
PRAERVA RIS SENS) - IR Y N e ETRIBRA N LA T IR ER(SEEAVAE - DU (i ) URZatE - IRFEUE
AEEAS S TR AT AR S LS4y ~ ikl ~ Bk - B IE L E R

(c) if the Client is acting as an investment manager for any collective investment schemes, discretionary accounts or trusts,
the Client shall immediately inform ASL when any Transactions in which its investment discretion to invest on behalf of the
scheme, account or trust is overridden. In the case where the Client’s investment discretion is overridden, the Client shall
immediately upon request by ASL (which request shall include the relevant contact details of the Foreign Regulators) inform
the Foreign Regulators of the identity, address, occupation and contact details of the person(s) who has or have ultimately
originated the Instruction to effect the Transaction;

5 & P IE BRI ETE - 2EZSUIRP e E L AlE S AT EAERZEE IR SR E
RIS E BRI - ST BRI S S - (MR PRI E RIS R - &P RS SRS OR (3 KA BR8N
LB A RIS EENS) - LIRSS N BRI R A B S R DI T AR R S N LRI B 07 ~ itk ~ BEZE - B
BIERLEHEER

(d) if the Client is aware that its client is acting as intermediary for its underlying clients, and the Client does not know the
identity, address, occupation and contact details of the underlying clients for whom the Transaction was effected, the Client
confirms that: -

HEEFABHE P BEAMERAEMN A ME LA RABRITZ LAV ERE FHIS 0 ~ Ahk - B - BegT7
EEREN o Al PR

i. it has arrangements in place with its client which entitle the Client to obtain the information set out in paragraphs (a), (b)
and/or (c) above from its client immediately upon request or procure that it be so obtained; and
FHREREZE PO T2k SR 5 > EEOK T ILAR AR FEE E3CEE () ~ (b) B/5R(c) B Pk &R - Bl
EREZFER K
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ii. it will, on request from ASL in relation to a Transaction, promptly request the information set out in paragraphs (a), (b)
and/or (c) above from its clients on whose instructions the Transaction was effected, and provide the information to the
Foreign Regulators as soon as it received from its clients or procure that it be so provided;
& R B LA A S IR AT EEOR » T EI A K S EORIERS 305 (a) ~ (b) Ke/3(c) ERFTakpT &) » DU T HH
[a% RS AR E L R aEI M E IR AR AR - SUREEHERSARIER

(e) the Client confirms that, where necessary, it has obtained all relevant consents or waivers from its clients, collective
investment schemes, discretionary accounts or discretionary trusts for whose account Transactions may be effected and
(where appropriate) complied with the requirements or regulations for protecting the privacy of personal data such that it is
able to release information to the Foreign Regulators of the identity and contact details of such clients, collective investment
schemes, discretionary accounts or discretionary trusts, and of the person(s) with the ultimate beneficial interest in any such
Transaction, and (if different from the Client/ultimate beneficiary) of the person(s) who originated the Transaction;
RS AL R EIG A B EAET R G 2B P BRI ETE - EZEUIRP eSS A R E R EE 0 D
B (i ) ST R (A AN BRI RARR VAR E 2 - DB RES e B N BRI IR LR a2 B P - RIS &R - 2Z
SEIR P ECEREEEE - DUCTHERRZINZ S 5 P S A BRI AL DU (I B P /48 2t N IR HIETTE
ZLOUN R NE= i PSE e

(f) the Client agrees and undertakes to provide the client identity information set out in paragraphs (a), (b) and/or (c) above
direct to the Foreign Regulators within two (2) Business Days of written request from ASL (which request shall include the
relevant contact details of the Foreign Regulators);

% PR B RO S A4 2 K (2 BOR R B/ NE B R A BRI 1) AV B S 22 H A BT
TEYNEE TR B B3 (a) ~ (b) R/ BB FTE AR S S S ORI ER

(g) for any intermediary in a jurisdiction with client secrecy laws, the Client confirms that agreements have been entered into
by the Client’s ultimate clients that waive the benefit of the secrecy laws in respect of providing the client identity information
to the Foreign Regulators; and such agreements are binding under the relevant law; and
MTHEEEERECAE S REEREM P ANS - EEMHEE - FFCREREEFEIIIWE - FEREINEE
Rt T P SR —F L PEEZAREENH G - DL E R R EFR TR &

(h) ASL and the Client hereby agree that the provisions of this Clause 16.7 shall continue in effect notwithstanding the
termination of the Agreement.

LAl R A PRI R BIEAG R 1L - A6 16.7 RAVIFCSORIESI R -

16.8 The Client covenants to notify ASL forthwith of any material change in the information supplied in the Account Opening
Documentation. The Client agrees and undertakes to report any loss or theft of the Client’s user name and/or password, or
any unauthorized access to the Securities Account immediately.

16.8 & HL5HE 1 BV A SE A 2 B S BH P SR R (BB AT B RN - & [E) 7 KoK 1L RIS T B R 2
Y AR B B IR RIE R BGE A o DURCREIR AR RIRF 5 E -
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17. Default
17. BHEIH
17.1 Any one of the following events shall constitute an event of default ("Event of Default"): -

17.1 {Efe[ FHI—THRATSE I REROEAV R ( T BB ) ) ¢

(a) at any time when ASL shall, in its sole discretion, consider it necessary for the protection of ASL or any of the ASL Group
Companies;

e A L — T RERE R 7R B ORI v B2 B ] v S AR I A S

(b) the Client fails or refuses to pay or settle any outstanding amount, money, fund, purchase price or other payment becoming
due or payable under the Agreement or any other agreement with any of the ASL Group Companies;
B 97 BB AR TE MR AN Tnh s S0 M B ] =5 S5 B N B B b KR T T B B SR S (I S S B T R B B 8

B iR B~ BAESEEAM TR

(c) the Client fails or refuses, to settle or pay any outstanding amount, money or Deficit on any of the Client’s Account(s) with
ASL or any of the ASL Group Companies;
FARRESIEGR A HE N TE S S 2 S o] S S SR B A TR B A& P IR = R AR E SR - &88801E

i

(d) the Client violates or fails to perform on a timely basis any term, undertaking, agreement, covenant or condition on its

part to be performed under the Agreement;

& PR SR BE KR R THAR IR A e 2R TR R ~ RaH ~ fihak ~ SLahekivRps: -

(e) the Client fails or refuses to discharge, pay, satisfy or perform any of the Client's Liabilities, obligation or indebtedness
under the Agreement or any other agreement with any of the ASL Group Companies;

% A BHE AR IS A ek B At BT o] = S EE B N SR sl febR ~ SO ~ BN EIETTE P AR AR - BEER
15

(f) breach, refusal, failure or default of or by the Client in complying with, fulfilling, performing or observing any terms or

conditions of the Agreement or any other agreement with any of the ASL Group Companies;

BN B REEBCLAENE - TEH ~ IRATEURE A i S A B ] = ST S B Y AR A (T R SR

(g) any representation or warranty made in the Agreement or in any document delivered to ASL or any of the ASL Group

Companies being or becoming incomplete, untrue or incorrect;

FAA g B TS A2 BT S SR & B (B F 2 B A s Ra R s A s & ~ A ERESA IR

(h) any consent or authorization required by the Client to enter into the Agreement being wholly or partly revoked, suspended,

terminated or ceasing to remain in full force and effect;

EFIERTILAGE RIS ZAL MR B2z - e ey - B ~ &b HAEFRBIIRIER
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(i) the filing or commencement of a petition or application in bankruptcy, liquidation or winding up, petition or application for

the appointment of a receiver, or the commencement of other similar proceedings against the Client;

E AR BRI A SR R AT A R 5 0 BB SR IR EE A - SRR AR DA AR

(j) the Lien or any security created or any part thereof respectively in relation to the indebtedness, obligations or Liabilities
under the Agreement and/or the Loan Agreement (if any) being avoided or discontinued;

BRI A fh 78 S /BRI E (M) TRYEE ~ BEEEH Y B B (SRR nT B0 03 ) B mT 3 s A o (B LA AR 35 153)
g - BRELL

(k) any deterioration or impairment (in ASL’s opinion) or any decline or depreciation (in ASL’s opinion) in the value or market
price (whether actual or reasonably anticipated) of the Retained Properties or any security or any part thereof respectively;
R A (ST AT B ) B A S (B AT B ) Z (B {E =R T (E R R 2 S B RS S B S 1) A (e T R E (=
SR 2550 ) SO (L T BRI (E (R SR 2530 /)

(1) the levying of attachment or charge against the Securities Account or any Account(s) of the Client with ASL or any of the
ASL Group Companies;
SRS ZRIR P B 5 B = BIERIE 25 BT (T v SIS [ A BB L AF{ATIR = i B AT ST

(m) any third party asserts a claim, right or interest in respect of any moneys or funds in the Securities Account or any Accounts
of the Client with ASL or any of the ASL Group Companies;

EAR 78 T RR P $1 3158 23R P B0 5 B s SIERIE 25 B A ol = S AR A BB T Z (AR P N 2 AR ] 8 B MR tH R
18 ~ FEF iR

(n) the Client takes advantage of any bankruptcy, liquidation, reorganization, moratorium, insolvency or similar law or makes
or proposes to make any arrangements or compositions for the benefit of any of the Client's creditors, or is the subject of any
order, judgment or decree entered by any court providing for the winding up, reorganization, liquidation or appointment of a
liquidator, trustee in bankruptcy or receiver of the Client or a substantial part of the Client's business or assets;

& P RUE IR ~ 5 -S4~ AEENENT ~ MEE RS T ECREUEFRAE A T iaa - SR BCER R N E R B E R P
HIERE NS 2 Z BT ZHFBRS ERIGE - & PR & E L EEE AR - B4 - BESREEERA
B ZEE NBCE LA > HOERERETar < ~ HIREH S

(o) the Client becomes insolvent or dissolved for any reason whatsoever, merges or becomes consolidated with any non-
affiliated party, or sells all or a substantial portion of the Client's business or assets;

&5 IR Ry EAn IR R T e R S (R RE T il ~ BRLEEIAR \ L& fif - Bt SRR B A 2 B BB E )

(p) the death, liquidation or judicial declaration of incompetence of the Client;

B ER B EEE R E M R T RAEST
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(g) any action or proceeding is commenced or any claim or demand is made by any person against the Client in connection
with any matter herein contained or the Retained Properties or any part thereof or against ASL in connection with any matter
herein contained or the Retained Properties or any part thereof;

AEMALHHE S AR ARG E NI AL IE SR A SUE ATy - SREHE S SaE A B A N Al (R
TH B R B P SCHAE AR B0 3 T R BR AT 3y ~ JE AR B R B K

(r) any adverse change (in the sole and subjective opinion of ASL) in the corporate structure, business, assets, financial

condition, and general condition or prospects of the Client;

AL EBEE AR P L A ~ ER - BE - MR IREBERTR A A

(s) at any time when ASL and/or any of the ASL Group Companies is or becomes under any obligation imposed by any relevant
Exchange and/or Clearing House and/or broker or any applicable laws, rules and regulations to do any of the acts mentioned
in this Clause 17;

& S SEAE % B KA S AR A B Z IR ME A RS 2 AT Ko/ SE RFT Se/ SES AT R B ARSI ~ BRI B BIZE
PREVETASS 17 FRATEE S 2178

(t) at any time when ASL Trading Agent is or becomes under any obligation imposed by any relevant Foreign Stock Exchange
and/or Foreign Clearing House and/or broker or any applicable laws, rules and regulations to do any of the acts mentioned in
this Clause 17; and

B S N Z RN AT A RIS NE 775 5 B/ B0 MERFT K /BEE AT T B s FA B ~ BRI S B BIER SR E
A5 17 RATER S 2178 R

(u) the occurrence of any event which, in the sole and subjective opinion of ASL, may or shall jeopardize, prejudice or affect
any of the rights, interests or benefits of ASL or any of the ASL Group Companies.
LA gtz R0 R R S rT e Bk B E B B e St 5 BU T Al S SE SR B A SIHIHER ~ MRS ER % -

17.2 If an Event of Default (in the sole and subjective judgment of ASL) occurs, then all amounts owing by the Client to ASL
shall become immediately payable on demand, and interest will accrue, at the rate specified in Clause 6.13, on the amounts
outstanding from time to time, the further performance by ASL of any of its outstanding obligations to the Client under the
Agreement (whether for payment of money or otherwise) shall be conditional upon the Client having fully discharged all its
obligations to ASL under the Agreement, and ASL or any of the ASL Group Companies shall be entitled at their absolute
discretions, without further notice or demand and in addition to and without prejudice to any other rights or powers conferred
under the Agreement and/or the Loan Agreement (if any), to forthwith:-

17.2 AR EIER A (LSS < B N T EAHEE ) - P IEA SR A RO  ZE ORI REE - 5
PRFAREZAFIRNIAR -’25 6.13 RYIIRFIRRR @ fFE FE 2R R Ak T S s @ THIFT
BEHR Sl E PR AR E EET HERE % P BT 25 (R e S (T B sEAM) - DURAEN i
W HBAIEEDR T PUR A ERIR A E K/ BB 0h (4078 T B (] A RSB TR T S SRk
Al i B B N B R P LB ST T
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(a) satisfy any obligations the Client may have to ASL (either directly or by way of guarantee or other security) by selling,
realizing or otherwise dealing with, in such manner as ASL in its absolute discretion may determine, all or part of any property
held by any of the ASL Group Companies for any purpose in any of the Client’s Accounts maintained with any of the ASL Group
Companies, and to apply the proceeds in reduction of all or part of any Liabilities of the Client to ASL;

Dl SR 544 HAR SN 5 FTREEE HY T =0tV ~ B s DU T R B (] = LB A St HAY  fEEE
IR P (TEAE A S SE B A SR I R A I ATA Bl I 2 - TR AT BUR D& 2 R & s SRR B P A B ()
ETE(E - FELUETTE S o] REFE H = a5 B T TR 205 (R S /& B BB B HE R I 5)

(b) set-off, combine or consolidate any of the Client’s Accounts (of any nature) maintained with ASL or any of the ASL Group
Companies or any obligations of ASL to the Client under the Agreement against any obligations of the Client to ASL under the
Agreement;

R - i G EE RIS U ] SR E A SR E 2 PR S (B - S0k et RE A T E e
5 S B THI RS - RS PRS0 € B 5 = A2 R A T 575

(c) suspend ASL’s obligations to perform pursuant to the Agreement;

WiE SR R A R B THIRTS

(d) revise, change, withdraw, stop or cancel the facilities, advances, credits or loans made or granted to the Client, or any part

thereof respectively;

fEGT ~ B~ i ~ BUESHUSG TSR TEPZME ~ BoK - (EESEEEATME S -

(e) enforce the Lien and/or the security constituted or created under and pursuant to the Loan Agreement (if any);

IT O LR e/ SR B A (403 ) T A B T S A

(f) liquidate the Securities Account or any Account of the Client with any of the ASL Group Companies;

S ARG 2R P e P YIS st R B A SR L AT RIS

(g) where applicable, sell any Securities in the Securities Account and/or any Account of the Client with any of the ASL Group
Companies;

(AN FH) B RE 7R IR P R/ B0 PR (T s B2 B 2 BIBH AL AL iR P AV ET 3625

(h) where applicable, buy Securities previously sold as a short sale in the Securities Account and/or any Account of the Client
with any of the ASL Group Companies;
(5028 ) il E 2 AT S8 23R = B /B P AR = S AR B A BIBA T AR = o DUB 22 T N E IR 25

(i) liquidate or terminate any open contract held by ASL on behalf of the Client, and make or take delivery of the Securities in

respect of such contract;

RS U FRPA I EMR PR GLPE - DU B A R S 4UREEF
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(j) borrow or purchase any Security required to make delivery on behalf of the Client;

BN E A PE TR N EEATRAEARE

(k) exercise any options held by ASL on behalf of the Client;
T S SEEE & P RPA T HIRE

(1) transfer in, transfer out, settle, clear all or any Securities;

WA EH - SR EEEHEUTTES

(m) call upon or enforce any security which may have been issued, made or created in favour of ASL or any of the ASL Group

Companies as security for the indebtedness, Liabilities or obligations of the Client under the Agreement;
FOREET A SR B A SRR B A T E A am Aa  ~ (EHEGET AR (AR R FIEA TS THYA
8 ~ EBHEE)

(n) exercise any or all the rights and powers of ASL under the Agreement;

TS SRS TE A s T RIS A RER K TT

(o) cancel any or all outstanding instructions, orders or any other commitments made on behalf of the Client;

HUAEM SR MARE PR RBITIER » 150 BUTMH MR |

(p) take any actions, or do any acts, matters or things as authorized, instructed, directed, appointed or empowered under the

Agreement;

TRIBAGIE FHIRAE ~ 15 ~ (LB T 2T AU TEISUEH TR - EEEERE

(q) take such actions, or do such acts, matters or things as ASL shall think fit in relation to the Retained Properties; and/or

PSSR Re R AT SR EE SR BT B S E LA RATT Ry~ FEEEN ¢ R/

(r) take or not to take any actions, or do or not to do any acts, matters or things as ASL shall think fit.

et ey e EAVIEN > PREECA SREUE M T E A R EFITT Ay ~ FEEES -

17.3 ASL may at its absolute discretion apply the net proceeds (after deduction of all fees, costs and expenses incurred in
connection with the exercise of the powers conferred on ASL by this Clause 17) actually received by ASL pursuant to the
exercise of powers under this Clause 17 in reduction of the Client’s then outstanding obligations to ASL in such order or
manner as ASL considers fit.

17.3 S$Lals i HERTYEHE - RSt RNITEEASE 17 R AV B RIS SR AT RO B G TPRBL T (AR
A 17 RIR T S IR TSI B A ~ AR KB IR - B 2530 R B E IR PP BT 7% - LR
& E R EE L S (TR EE I -

17.4 ASL shall have absolute discretion in all matters relating to the exercise of its rights under this Clause 17, and may sell
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any Securities on a single or collective basis. The Client hereby waives all claims and demands (if any) against ASL in respect
of any loss, involuntary or otherwise, directly arising from the exercise by ASL of the powers conferred by this Clause 17,
howsoever such loss may have been caused (other than through wilful default of ASL, or the reckless disregard of the
obligations of ASL under this Clause 17), whether in relation to the timing or manner of the exercise of such powers or
otherwise.

17.4 SHLAES B TERRAS 17 (R TR S E L SAEHEIERE - DUREMRE R RS atH & -
E LR Ry = A 5T R AEE 17 (RFE T HIRE D T T B R A B AL (T SRR AT B AR O ) = S A 25 P2 L Y Pl
BRERFRAA) - Aiwe 8T EARIE AR R0 ASR A RN AR (FRIFE SRS ISERE - SR
I HEAE SN ALE 17 R FEIER) -

17.5 In the event that any of the events set out in Clause 17.1 shall occur, then the Agreement may be terminated by ASL
forthwith without notice to the Client. Any such termination shall be without prejudice to the accrued rights and obligations
of the Parties contained in any provision hereof which shall remain in full force and effect and shall be enforceable
notwithstanding such termination.

17.5 S8R5 17.1 RARFIRVEM B - TS SERES ATEN RS RIS P A A EARE - M EE A ER
FAE TSR E T AR R 875 - B EARS - ARGCCIRE TR RAEM - AA] T bl

—

{7

17.6 The Client shall be liable for any Deficit that may exist after ASL has exercised any or any combination of rights in this
Clause 17, and any cost or expense (including legal costs) incurred by ASL, on a full indemnity basis, related to such exercise.
17.6 &R RERESE - SRR SRS T T A 17 FRAVEM & HHEMIREE) - DUSIT
AL A BT (R A E A (T ARG S & AT -

17.7 ASL shall be entitled at all times to employ debt collecting agent(s) to collect any sum due but unpaid by the Client
hereunder and for doing so, ASL may and is hereby authorized to disclose to such agent(s) any or all information available in
relation to the Client and ASL shall not be howsoever liable or responsible (whether in contract or tort) for such disclosure or
for any default negligence act conduct misconduct and/or deeds of such agent(s). The Client is hereby warned that the Client
shall indemnify and keep ASL indemnified on a full indemnity basis against all reasonable costs and expenses which ASL may
reasonably incur in employing debt collecting agent(s).

17.7 SLAES A REE AR ol Rl B I USORACER NSO PRI BIRHMERSZ (T 88 - Rt - SiTatss vl B st
R A BRI & P HY RIS & - SSLE 5 A e i e S H BG4 (U AR R ~ BT Ry A ETT
Fo B /SR T & EIAERRECR RS TEERE THRE) - FFEIEHES TP AR 2Bl ErERE » Bt
alE 5 AE S PR BB T RE S BRI BV ATA G EL A KBS - [ S SEaE 2 F Lo E -

17.8 In the event that ASL or its associated person commits a default in relation to Securities listed or traded, or to be listed
or traded, on a recognized stock market, and the related assets of such Securities, and the Client thereby suffers a pecuniary
loss, the Client acknowledges and accepts that the right to claim compensation will be restricted to the extent provided for
therein under the SFO. For Transactions which are effected in an Exchange other than a recognized stock market, the Client
acknowledges and accepts that any right to compensation in the event of any default on the part of ASL or its associated

person will be subject to the rules of the relevant Exchange.
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17.8 i Sial 25 o s N\ A0 B R g il 3855 45 L i s B i b i e E B Y855 R % s 2 AR
KETR > HEPRIEME 2888 EAVESK - QIR F RS 24y KA EAIRER IR 23855 RIS R BIFT R E /Y
FEIN - BER RSP ER R 2R TS LTI S S & PR R A% - 1E S SEal 25 SO N A (EMR R
TTRIER T » (R ZAERERE 2 2IAHRA S S A AR RIFTAR R -

18. Client’s Responsibility for Disclosure of Interests

18. BFHVELIBER(E

18.1 The Client’s attention is drawn to the provisions of the SFO and the obligations therein to disclose certain shareholdings
including corporate and family interests. Other disclosure obligations may arise under legislation of other jurisdictions or the
rules and regulations of a Market.

18.1 & /A B MR RBI LU E T R B B R & (BE A 5 ke 5 i 2
G H AL S AR &I A TS HRRE A AR BT E A

3L o HM R L ATAE

Bk

18.2 ASL acts as a licensed corporation and is not responsible for advising the Client of any such obligations generally or any
obligation that may arise from any Instruction of the Client or which has arisen as a result of any Transaction or from any
holding or otherwise. Such obligations of disclosure are personal obligations of the Client. ASL shall not be obliged to give
notice of holdings of the Client in any form or by any time limit for such purpose save any notice or statement to be issued as
expressly set out in the Agreement. ASL shall not be liable for any loss, cost or expense of the Client from any failure or delay
by the Client or any other person to disclose in accordance with any such obligation nor any delay or default in notification to
the Client as to the carrying into effect of any Instructions and the Client shall indemnify ASL for any loss, cost or expense
arising from any such failure, delay or default.

18.2 SiLALs B UEAE - WMEREREE S —RE TR S FOEM i RmELENEMEE - WA
B G SR A A F A M EALE AV EE - ZERBEEHIEFVEANEE - SilEs AR mAEE
PAEATIFRAT > DUERIE 8 LA RNE SRR B RS AT > AR IS IR E S A SR A RIBRS L - S SERE iR
BN E P RE P U EAM A LRESUEERBE AR R EF LR - SUEE SR & & SRR T E RS
RMHEEAEIEMRE « BB SORIEEFRRE  HE P ARE R EAAR R BT - LB TR H MG EAIE R
K~ RABBH S A S SRR Lo A -

19. Trading Recommendation

19. REER

19.1 If ASL solicit the sale of or recommend any financial product to the Client, the financial product must be reasonably
suitable for the Client having regard to the Client’s financial situation, investment experience and investment objectives. No
other provision of this agreement or any other document that ASL may ask the Client to sign and no statement that ASL may
ask the Client to make derogates from this clause.

19.1 {RAVESERLE S (25 1A SH B s (T R o - 5% RS S R S SR 2548 5 JE & PR BRI ~ 10 &
KL R P& HARME a2 R S B S P Y © A A AR S R (T M & SR 25 AT RE 2R & P 2 B Y S BBl
B R M REEOR PR AR IR IR A Rk )y -

19.2 The Client acknowledges and agrees that: (a) the Client assumes full responsibility for all trading decisions in the
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Securities Account and ASL and/or ASL Trading Agent is responsible only for the execution, clearing, and carrying out of the
Instruction of the Client and trading, dealing or Transactions in the Securities Account; (b) ASL has no responsibility or
obligation regarding any conduct, action, representation or statement of any introducing firm, trading advisor or other third
party in connection with the Securities Account or any trading, dealing or Transaction therein; and (c) any advice or
information by ASL, its directors, employees or agents, whether or not solicited, shall not constitute an offer to enter into a
Transaction and ASL shall be under no liability whatsoever in respect of such advice or information.

19.2 B RIEE © QIF FEEEIRIRFHIFTA KGR EAEEE B E - e /s 2 BRI B 0
17~ R RETE PR DUGEZRIRFEISEE - HEES) ()R PREZRIR P EE P HYE A - BB
DEIEM AT ~ X B RART S IR EHEITT Ry ~ 178) ~ BUSERAL - S SRE YA S LR
B DAR(c) SfaES ~ HEE - @ BB AREMEHSE R (RRE S RIUTAR) - A ERETIIR ZIVELT &
SLAES MR A R R E B A AR E -

20. Disclaimer

20. EEH

20.1 Neither ASL nor any of the ASL Group Companies nor any of its directors, employees or agents shall have any liability
whatsoever (whether in negligence or otherwise) for any direct, indirect or consequential loss, expense or damages suffered
by the Client as a result of: -

20.1 SRS BTSSR E A F SR RE S B B s UE AR PR AL N S HEMEZ I ETER - H
PEBEIEIRE ~ BRSSO E R B AR B AR SR RS E M (E)

(a) ASL acting or relying on any Instruction given by the Client whether or not such Instruction was given following any
recommendation, advice or opinion given by ASL or by any of its directors, employees or agents;

SRR A PRV EMIERMTS - SUREEFERHET - A A RE~E SRS S AR ESE - BRI
B\ Fés THUERHERE ~ R s R iF

(b) ASL's delay or failure to perform or execute the Client's Instruction or its obligations hereunder by the following reasons:
(i) any disruption, breakdown, malfunction or failure of transmission, communication or computer facilities, (ii) any postal or
other strikes or similar industrial action, (iii) any disruption, closure, breakdown or failure of any relevant Exchange and/or
Clearing House and/or broker and/or any other person or firm or company whatsoever, (iv) any prevailing Market conditions,
or (v) any action of government, governmental agency, Exchange and/or Clearing House;

LA R By DU T iR R T AE A BR RE B A T B T2 P B TR B A 7R A 2875 © (VB0 ~ R e R e it L B AT
T~ SR~ AR R BB ~ (I)ETEER SRR LB B T SETE ~ () AT RHRE S 5 it B/ SRS LA R/
BARAC e/ BT AT HAt A - B S HERAE AT T4E ~ BRRA ~ SURsRE S  (WERITHN - BUVBUF ~ B
JEFHERR ~ 25 A e/ BE FATHIAE AT

(c) ASL Trading Agent acting or relying on any Instruction given by the Client whether or not such Instruction was given
following any recommendation, advice or opinion given by ASL Trading Agent or by any of its directors, employees or agents;

or

S AR E PRI A RITTE - BSOS FOEER - A AR~ RERIE S 7 (A s T 2
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(d) ASL Trading Agent's delay or failure to perform or execute the Client's Instruction or its obligations hereunder by the
following reasons: (i) any disruption, breakdown, malfunction or failure of transmission, communication or computer facilities,
(ii) any postal or other strikes or similar industrial action, (iii) any disruption, closure, breakdown or failure of any relevant
Foreign Stock Exchange and/or Clearing House and/or broker and/or any other person or firm or company whatsoever, (iv)
any prevailing Market conditions, or (v) any action of government, governmental agency, Exchange and/or Clearing House.

T IR AR PR Ry AT T AT T A2 8 B R A B T BR3P HUFE R B A A e o A 5+ (i) ~ AR e e e i
BUE(T 45 ~ 8005 - HRE R E SRR EEE ~ (B SR AR TR P TR TE) - (i) EIHBIEI N2 Z T
B/ B TRFT e SR AT R/ B AR FuAth A - R B B ] B AR el 48 - BRIR ~ S sR sR E R . (WHERIERT O
SUVBURT ~ BURFHRE ~ 2C 5P e/ SEE R RTAVE R TE) -

20.2 Without limiting the generality of Clause 20.1, neither ASL nor any of the ASL Group Companies nor any of its directors,
employees or agents shall have any liability whatsoever (whether in negligence or otherwise) for any direct, indirect or
consequential loss, expense or damages suffered by the Client arising out of or in connection with any ASL’s, ASL Trading
Agent’s and/or any of the ASL Group Companies' delay, omission or failure to perform or execute any of the Client's Instruction
or its obligations hereunder for whatever reason.

20.2 FEARFRAHIES 20.1 GREV—ARIEREIL T - S HLRES BUE M S SE R E A S S EREE -« EERSAHEA - HRNEFKH
Formiabss ~ S HEsL Zy UL R/ BT S S B A IR R R TR - B R ERRE B T BT & PRI e R
HINARHRVEB S Z IS ZHEM B R - FEEHEIRL ~ S E - SR ERIEEMEAREECN
TR BB HAM ) -

21. Client Information

21. H TR

21.1 The Client shall provide such information as ASL may from time to time request, such information shall include without
limitation financial data concerning the Client. Failure to supply such information may result in ASL being unable to open or
continue the Securities Account or establish, continue or provide services in Securities trading or dealing. It is also the case
that information are collected from the Client in the ordinary course of the continuation of Securities trading or dealing
relationship.

21.1 F RS HEES P RE N IRV E R - S EERERBER RN P& PO B E R - ReeteftAR &R AT
REE RS SR R RESIRA L EFHERS IR » Bk ~ BEBER IS HE IR - NI GRS S REEENH Y
BIE EEFWEEER -

21.2 The Client authorize ASL to disclose, provide or transmit to ASL Trading Agent all or any part of the information provided

by the Client to ASL for purpose of effecting the relevant Transaction as instructed by the Client.
21.2 ZBFEREESEAE A S A S A 8E - FREEEUEE R P A St R BRI P A EEl 5 Bk - R DR PRy
FERSERAHRA A 5

21.3 The Client agrees promptly (a) to furnish appropriate financial statements to ASL; (b) to disclose to ASL any material
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change in the financial position of the Client; (c) to furnish such other information concerning the Client as ASL may reasonably
request; (d) to notify ASL in writing if any of the representations contained in the Agreement cease to be true, accurate and
correct in any respects and (e) to notify ASL of the occurrence of any event specified in Clause 17.1 upon its occurrence.
21.3 F P EEILHNa)E S RS & I R © ()RS S5 B A R R P BV BRI T R E + (c)
PPt a2 AT RE EREORB P& P AVHAEOR © (d)fsE AR P L 2y - fEE T AR - 2B
EHE - (RS SRR N B AT © DUR ()RS 17.1 RFTEIEERI S 4 1% - AR S BB S A

22. Use of Client Information

22. ERIZEFHER

22.1 The Client acknowledges that the laws of the relevant jurisdictions, the Foreign SE Rules on which ASL or ASL Group
Companies enters into Transactions for and on behalf of the Client may require the disclosure of information relating to the
Client and/or the Client’s Accounts. The Client hereby irrevocably authorizes ASL and ASL Group Companies, without notice
or consent from the Client, to disclose to and provide the relevant authorities with all such information and documents of the
Clients as may be required for such purpose, including without limitation, the name and identity of the Client or the ultimate
beneficial owner of the Securities Accounts, and the financial position of the Client as may be known to ASL or ASL Group
Companies. The Client shall not hold ASL or ASL Group Companies liable for any consequences arising from such disclosure,
and the Client shall reimburse ASL and ASL Group Companies on demand for all costs and expenses (including legal costs)
incurred by ASL and ASL Group Companies in complying with requests for such disclosure.

22.1 FEMER > Sl A e LR E A R M R E TR G AR S A E B @A AR SOBINE R B AT
FIRERUE I FERAINE P I /303 P HIRFHIYER © 2 PR LR AT Un s S0 = SR 25 N = S SR LN =] - AN AR Y
HHBREET - B EE AR AT RE Ry LI #e R P EIFTA ERL AR - B EAIRNE P EEE R IR F R
RS A NI RS0 DU S LA B i SR B N B AT RE R AR & PRV SR - Z P A SR R i s
B S [ BEVERMRRE K S s sE R E A E & AR - P A EOR A S s it EE A EE M &
SIEAES K = S SR B ] Ry Sy i BR R SR A S P A A e B S (B A ) -

22.2 ASL will keep information relating to the Client and the Securities Account confidential, but is authorized to use such
information for the following purposes including but not limited to: (a) the daily operation of the Securities Account and the
services provided to the Client; (b) conducting credit enquiries on the Client; (c) ensuring ongoing credit worthiness of the
Client; (d) designing and marketing services or related products; (e) collection of amounts outstanding from the Client and
those providing security for the Client’s obligations; (f) make disclosure under the requirements of any law binding on ASL;
and (g) purposes relating thereto. ASL may provide any such information to the following persons including but not limited to
(i) its auditors, legal advisers, brokers or dealers instructed by ASL on behalf of the Client, (ii) the SEHK or other regulatory
bodies, (iii) any other Market in which Securities are traded for the Securities Account, (iv) the Hong Kong Regulators or any
other regulatory authority to comply with their requirements or requests for information, (v) any employee, agent, contractor,
subcontractor or third party service provider who provides administrative, telecommunications, computer, payment, clearing
or other services to ASL in connection with the operation of its business; and (vi) any other person under a duty of
confidentiality to ASL including but not limited to all the ASL Group Companies which have undertaken to keep such

information confidential. ASL shall not be liable in any way to the Client for any disclosure made pursuant to this Clause.

22.2 ESEEES RN E F MR ERRE - (BRI BRIM AR AR (EREERIR) © ()2
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AT~ (iv) BB E ST I A B B - DUHER F ORI LR, - (vh s SR 5 09 6 7 2 2 ) 1=
SLAESHE A TE - BEER ~ I -~ (R SERECHIRBSHIEME S ~ RERA - AR ~ JORMR e R s e
P ¢ DUR (V)RR S SIS R T R E R BT ] ARG A R EOR ORI M A 1 > EFEEATRICATA S &
H o SR R AR AL ER A & P AR SURKIE (L AR -

22.3 Where the Client is an individual, the Client agrees to be bound by ASL’s "Notice to Clients relating to the Personal Data
(Privacy) Ordinance", and to the use of his/her personal data in the manner specified in the said Notice.

223 JLEFREEAL > AIFFREZEEIAESE T8 PN (EAER (R BB B8R, FrddE - 25
JRENE S SR 25 F % A AT 5 MR 05 A6 P A DR -

22.4 Under and in accordance with the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong Kong) any individual:
(a) has the right to check whether ASL holds data about him and the right of access to such data; (b) has the right to require
ASL to correct any data relating to him which is inaccurate; and (c) has the right to ascertain ASL’s policies and practices in
relation to data and to be informed of the kind of personal data held by ASL.

22.4 fRUERAZIRE LB 486 = ([EAERALRIRSD) - ERMERIAL . () FEEKS ISR SR A HER
WHRERGZER (DA REZER SIS FIEA AR IEMERYERL © DU (o)A REMETE i SR 25 R Y BRI AL
SRINEH] > DU R S saE 5 R A RIE NE R -

22.5 ASL may, whether during the continuance or after the termination of the Agreement, without notice to the Client,
disclose to any of the ASL Group Companies or any agent, or to any actual or proposed assignee or participant or sub-
participant or transferee of any of ASL’s rights or obligations under the Agreement, any information relating to the Client.
22.5 LA AT A i B AN A RS L 1R R PR AR T o AR SRR A F] 5
EMMRELA - SRS SEAE A A etk T B EI A BB B E (] E AL B R A\ S B B 2 B B2 A
WERARE P HEATE R o

22.6 ASL or ASL Group Companies intends to use and/or transfer the Client’s data to ASL or any of the ASL Group Companies
for direct marketing purpose and ASL Group Companies requires the consent (including an indication of no objection) of the
Client. For the aforesaid purpose, consent is hereby given by the Client on such use and transfer. Client’s name, contact details,
financial background and statistical data held by ASL and ASL Group Companies from time to time may be used by ASL or ASL
Group Companies in direct marketing of: (i) Financial services and investment products; (ii) Related promotional schemes; (iii)
Financial and investment advices; or (iv) promotional and marketing events of ASL Group Companies for the aforesaid services
or products until ASL or ASL Group Companies receive Client’s objection or requirement to cease such use or transfer through
the prescribed channel.

22.6 = HLAESF B S S AR N SR /B A P R E RS S AL BT S S SR A S E R < - =it AR
E A EH IS E FER(EEFRRANRY) - F SR ERFI S R o Sitals s SER B A SRR
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23. Liability and Indemnity

23 FENBEE

23.1 The Client agrees that neither ASL nor any of the ASL Group Companies nor any of their respective officers, employees
or agents shall be liable to the Client for any loss or liability which the Client may incur (including losses and liabilities resulting
from Transactions executed by any brokers and dealers) unless due to fraud or wilful default on the part of ASL or any of the
ASL Group Companies.

231 FFEEE SR E SRR A S SR ES BAE - EESREA - BREANE S eI E
AR EE (EFER R R A R T F A L RHER R A ) [F & PR IEE AR - BRIEZFEE
S (AR S A5 BT S SR B A BRI T Ry BB UE R B P

23.2 The Client shall indemnify and keep ASL indemnified against all costs, claims, demands, actions, proceedings, damages,
losses and expenses whatsoever which may be suffered or incurred by ASL directly or indirectly arising out of or in connection
with anything done or omitted pursuant to any Instruction of the Client, anything lawfully done or omitted by ASL, any
Transaction entered into by ASL on behalf of the Client, or any action by ASL in accordance with the Agreement.

23.2 FFAMNEHEES IR PR AR EH B E ~ StEEs EVAE B EHEE - SR
REFEIILEME S - BOS Lt RIS A E B 1 T BTy B pE sl B £ 55 [ B0 LI 25 AT BE 552 B B I P
AR ~ RE -~ FOK - TRl AR - BHE - BRI MRS F R -

23.3 The Client shall indemnify ASL, all the ASL Group Companies and their respective directors, officers, delegates, agents,
employees, nominees, correspondents or representatives from and against any and all liabilities, obligations, losses, damages,
penalties, actions, judgments, suits, costs, legal expenses and other expenses or disbursements of any kind or nature
whatsoever (other than those resulting from fraud or wilful default on the part of ASL) which may be imposed on, incurred
by or asserted against ASL or any of the ASL Group Companies (or any of their respective directors, officers, delegates, agents,
employees, nominees, correspondents or representatives) in the performance or exercise of their duties or discretion under
the Agreement or arising out of or in connection with the default or breach by the Client of any provision of the Agreement
or any of the Client's obligations to ASL or any of the ASL Group Companies, or any representation or warranty by the Client
becoming untrue or inaccurate, including but not limited to any costs incurred by any of them in the collection of debts owed
by the Client to any of them.

233 FFEER SR EM S EEAT EUEMRESENES - BE - BRIEA - B EE - B
MBS ANBAUR) BITERITEREA AT TV Y BN v REREIN - IR AT SRR S A BT R
ATV TR > BN PR AT E (A RS A & P S SR 25 B E TS SE R E A SRR3R - sURE
A B B B pRaE R R R L B SR T A B S LA R R (R BT S E R R R A (75 ~ B ~ R6 -
18~ SRR~ BFaA ~ FIR ~ AR ~ BAS ~ TR ST R E RS S (S SR F R R IR AT R - B (AR
e AR B & P MR E FRMEREVEMRA > FEHEEES e S el A m R ESH ZES
WA ERAEA - REEA - BAR - BN (5 NSRIFHRE -
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23.4 The Client shall indemnify ASL, all the ASL Group Companies and their respective directors, officers, delegates, agents,
employees, nominees, correspondents or representatives against any and all liabilities, obligations, losses, damages, penalties,
actions, judgments, suits, costs, legal expenses and other expenses or disbursements of any kind or nature whatsoever arising
out of or in connection with any act of omission of the Authorized Person of the Client.

23.4 F /RN Ry & P HTERE N L HVERIT R F Ry i {HE S LA B e S M B A o K AT (B 7S
B 18K - BEME - S0 50 FIR -~ A% A TAEBES R H RS - SRS - FTA S AR E
NEREESHZER BB A - REA - EE - B A~ BE ASRERFELEE -
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23.5 The Client shall further indemnify ASL against any claim which may be made against ASL by a purchaser or any other
person by reason of any defect in the title of the Client to the Securities.

23.5 FFHHE— SRR E TR A A R R P B8R AT A HE X 22 1T FTRE (8 S SERE S5 02 AR MR M - (e S A
FEHE -

23.6 The Client also agrees to pay promptly to ASL and all the ASL Group Companies all damages, costs and expenses (including
legal costs and expenses on a full indemnity basis) incurred by ASL in the enforcement of any of the provisions of the
Agreement.

23.6 FFNE IR S LA R T e LR B A B S N S SR S AR T A IR A R (T (RO TTTHA I A 1 ~ Bk
AR B S (B A5 AR B I B S TR A BB 52)

23.7 If ASL fails to meet the obligations to the Client pursuant to the Agreement, the Client will have a right to claim under
the Investor Compensation Fund under the SFO, subject to the terms of the Investor Compensation Fund as from time to time
amended or supplemented.

23.7 fiE st R AR E M PR TS - A% PR A RIS 5 R E RO T i E B R E R SRRk
(LARIF AR EET Sl o R fE) - MBI E A SR R -

24. ASLs Interests

24. REERESHIIELE

24.1 When effecting any Transaction for the Client, ASL, its nominee, any of the ASL Group Companies, may have an interest,
relationship or arrangement that is material in relation to the Transaction, in the Securities concerned. The Client agrees that
ASL may, notwithstanding any such interest, relationship or arrangement, effect Transactions for the Client with or through
any of its nominees, subsidiaries or associated companies, and ASL, its nominees, subsidiaries or associated companies may:
241 EREFETEMNRSE  SiGEES - RS AR EM S EE A S e AR F T A RZ AN S B E
RIS ~ BAEC R - ERERE - BIEA M ZE L - Beetk &S iR SR E AR A - B A
BB A - R PRS0 HEdiEEs ~ AR - IE A F S E A E TR -

(a) be the counterparty as principal for its own account in respect of any Transactions effected by the Client;

Ry AR SR Ryl PR THIE S S E S FT5
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(b) effect Transactions in circumstances when it, any of its nominees, subsidiaries or associated companies has a position in
the Securities is involved with those Securities as underwriter, sponsor or otherwise; or

FEH ~ BAERIAAA - A S SEBE A SRR - WAF R S5 n EEHns - (R NSCHAL S (A BN T TS
CRE

(c) match the Client's orders with those of other clients.

e FHE S B ME P HIE S TS -

24.2 In the absence of fraud or wilful misconduct on the part of ASL, ASL shall not be liable to the Client for any claims against
ASL or any of its nominees, any of the ASL Group Companies in relation to any Transaction referred to in Clause 24.1 including
any claims to the effect that ASL or any of its nominees, subsidiaries or associated companies account to the Client for any
emoluments, commissions, profits or any other benefits whatsoever earned or received by ASL or any of its nominees,
subsidiaries or associated companies in relation to any such Transactions.

24.2 ESSERESWAAEUEET REEUE AR ETRIENT - S HLEE A R & AL 25 B T A A B S S ]
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25. Suitability

25. WEM:

25.1 Unless ASL expressly agrees in writing to the contrary, no representation or warranty, express or implied, is given by ASL
as to the value or suitability for the Client of any Transaction entered into by the Client.

25.1 PRIFEHEAES ST AR R EE - SAlSIGRES A GE PR AEM S E P EESGEE N -
(SR RO L= NN S

25.2 The Client hereby acknowledges that any information communicated to the Client by ASL although obtained from sources
believed by ASL to be reliable, has not been independently verified by ASL and may be incomplete, inaccurate or changed
without notice to the Client. ASL makes no representation, warranty or guarantee with respect to the correctness of such
information. ASL and/or ASL Group Companies shall have no responsibility or liability whatsoever in respect of any information
given, or views expressed by them or any of their directors, officers, employees or agents to the Client, whether or not such
information or views are expressed at the request of the Client.

25.2 FEIHERY - B S S MIRAE PR EMERERE SHEESHER TSR - HAMERAES
SIEAES T E LHAEE > FTRER A 585 » R EESAE N A e 25 5 3 Ll AR R T - Sslal 5 A R &R
IEMEMENG S HH AT BRAL ~ PREGEIEDR - SEEELEs R/ st R B A SN REF B FVE RS - S8R - EAR
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25.3 The Client shall make its own judgment and decision with respect to any Transaction which he enters. The Client

understands that ASL, or one or more of the ASL Group Companies, may purchase or sell, have a position in the Securities or
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financial instruments which are the subject of information or recommendations furnished to the Client, and that the positions
or Transactions of ASL or any of the ASL Group Companies may or may not be consistent with the recommendations furnished
to the Client by ASL.

25.3 FFEBESTILAEM 5 BITEHHIE FORE - & PR RE] S k5o — s LS e A= > 51
Frafeftias P EVERRSEE T N FTHE VSR e f LR - SRS S E S i R E A SR B 5 - AR
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26. Investor Compensation Fund

26. EEREEES

26.1 In the event that ASL commits a default as defined in Part Xl of the SFO and the Client thereby suffers a pecuniary loss,
the Client understands that the right to claim under the Investor Compensation Fund established under Part XII of the SFO
will be restricted to the extent provided for therein.

26.1 WSFLRESF IR SOHEIRGISE X0 SFTFUERTENTR - BSEFRIILEZ &R - & P REEEEF
KSRGS X SE IPE E P AR R B IR R IRBIE R AT RUE Ay EIE -

26.2 Notwithstanding the aforesaid, the Client fully understands that the right to claim under the Investor Compensation Fund
as mentioned in Clause 26.1 will not be applicable to any Instructions or Transactions in Foreign Jurisdiction.

26.2 BIfEA BRI - HE P 2EFEFEISE 26.1 (RATEIIIEERER SR ERET] - BRI EEERE
AT RS TR S -

27. Securities Borrowing & Lending

27. BHHMER

27.1 ASL shall be permitted to borrow or lend Securities only in accordance with Securities Borrowing & Lending Regulations
issued by the Exchange or the Clearing Rules (as the case may be) and, where the Securities borrowing relates to Hong Kong
stock, with applicable law and in particular the Stamp Duty Ordinance (Cap. 117 of the Laws of Hong Kong) and the relevant
Stamp Duty Interpretation and Practice Notes.

27.1 St A ERIR RS S AT sd Y (R EE MM SEEFARRIRFIIE)E &GS - i TR
BHIREARE > SEE S FIF AR B A AR - FeRR B RABIS 117 & (EITCIIRGT) FOMHRIEY CENTERTE
LRUITIES]) RS -

28. Joint and Several Liability/Successors

28. Bida R ERIRE/BEAN

28.1 Where the Client consists of more than one person (whether a partnership or otherwise): -

28.1 NFFEE LU EANL (NS S B AR ) -

(a) the expression "Client" shall include each such person (a "Joint Client") and the liability of Joint Clients under the
Agreement shall be joint and several;

T&EF ) —AAEEERZEAL THAES ) ) BERE S EARRE TR AR R AERARE

(b) any demand for payment on any one or more of the Joint Clients shall be treated as a valid demand on all Joint Clients;
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(c) ASL and any of the ASL Group Companies shall be entitled to deal separately with any of the Joint Clients on any matter
including the release or discharge of any one or more of the Joint Clients from liability under the Agreement or compound
with, accept compositions from, or make any other arrangement with, any of such persons without, in consequence, releasing
or discharging or otherwise prejudicing or affecting its rights and remedies against any other Joint Clients;

S PEEES RAE S LR A E A U P o R B TS E » EIERR A — 2 g P AR E
THYEE » SERPREMTA R LAVER - BERIAR A L EBEA R E - SCEHEAA R LRI E T HAt 28k -
AN 5 B R SR &5 S B b T FLAt e 2% P IR B Al

(d) each of the Joint Clients shall, in favour of all the ASL Group Companies, waive the right of proof in competition with any
one or all of the ASL Group Companies in the bankruptcy or insolvency of any of the Joint Clients and none of the Joint Clients
shall take from any other Joint Client(s) any counter-security without prior written consent from all the ASL Group Companies;
FaAE P AL 2 SRR A E BB SRR SRS PR ESCE R - BEER RS T H TSR T
FEEAEEFHIEN - HERSE FASELREATA SRR A S BHNEEET - AEHAR S P S
(EREI &SR

(e) the discharge, satisfaction or performance of any liability, obligation or indebtedness under the Agreement by any of the
ASL Group Companies in favour of or for the benefit of any of the Joint Clients shall be and be deemed to be full and sufficient
discharge, satisfaction or performance of such liability, obligation or indebtedness in favour of or for the benefit of any or all
of the Joint Clients. The payment of money or fund by any of the ASL Group Companies toward or in favour of any of the Joint
Clients shall be and be deemed to be full and sufficient discharge, satisfaction or performance of such payment of money or
fund toward or in favour of any or all of the Joint Clients;

EflE R E A E DUEREE 25 P B2 EA SR AR MR BT SURIT A R T O E &  EHEES - H
Fo R By DL A= B0 5 Ry 2 B R (B B S 52 1T 2 T R e (e ~ BT sRIE T A gt THUME A fE ~ (HIH
BfEF - (B S SEEE A A S S F B2 BT S S0 & - R i Rl R et st fiihs - &
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(f) the Agreement shall not be affected by the death, incapacity or Dissolution of any Joint Client;
KIHERN GE LRI PR S~ ST Rpe i 2 2

(g) termination of the Agreement pursuant to Clause 30 by any one or more of the Joint Clients or his or their personal

representatives shall not affect the continuing liability of the other Joint Clients;

AR — A4 B Rl 44 5 P B B e i fCEE L ARIB S 30 RECIE ATk R a2 B Ml 2 & SRR (T

(h) ASL shall have a lien on the property (including without limitation the Securities Account) of each Joint Client. ASL’s lien
shall be additional to the rights and remedies of ASL pursuant to the Agreement;

AL S T P HIY EE (BE EA RN EEHIR P Y =AW B - SElairy i BRI I S a5 I AR E
TNHYRER R AR
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(i) The Joint Clients have authorized ASL to accept the Instructions given by any one or all of the Joint Clients (“Such Person”)
to ASL (including but not limited to verbal instructions and written instructions). Such Person will have the authority to handle
the operation of the Securities Account and exercise all rights, powers and discretion pursuant to the Agreement on behalf of
any of the Joint Client. ASL may follow the Instructions given by Such Person and will not be required to give notice to, or
obtain authorization from, any one or all of the Joint Clients in respect of such Instructions. ASL will have an absolute discretion
to determine whether or not to accept the relevant Instructions and ASL will not be liable as such for any loss whatsoever
incurred as a result of accepting or not accepting the instructions. Any act, conduct, Instructions, directions, decisions and/or
authorizations of any of the Joint Clients shall be jointly and severally binding on the other Joint Clients;

Bt P AR S SR 55 Al B2 B PRV H S — i A ( AL B E) S SERE 2538 H T e m (B A PR Y
A ReE HHER) © % A AR RS IRIR E NATEE (R R AR M E S ITEEA R E THIRTAIER] - )
K FITEHRE - a2 il (e A\ L3 B EIE R TS - AR R HAL 44 2 2 BT A i & P 3 A B FE A A8
K1 BE HA s P BT A B P AU A RS RIS - SR A R RIS A E R S A RIHE T - AR
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(j) ASL shall be under no duties whatsoever (including without limitation any duty to inquire into or see to) in respect of the

application of any monies or properties between the Joint Clients;

A P Z MR S s AT S - SiaEs R R E (B EAR RN A HIRE) |

(k) Any of the Joint Clients is not entitled to claim or assert interest, benefit, ownership or title to any particular or specific
Securities in the Securities Account separately or independently with any other Joint Clients;

R AR = S A S (] LA £ 2 1 0 B i e P B B R I IR 5 P A e e s e R R R 2 ~ A% - BB
FERESATETE - Bl B FRTA

(1) the Joint Clients have entered into the Agreement with a right of survivorship;

B PO A E A A B HUSHE

(m) in the event of death of any Joint Client, the estate of the deceased Joint Client or the surviving Joint Client(s) shall
immediately notify ASL in writing of the relevant death and produce and deliver to ASL true copy of proof of such death and
such other documents as ASL may in its absolute discretion require (but ASL is not required to verify the authenticity of such
evidence so produced); and

HEEAB AT F S > CRlaE FREE A FB2E S - LA RRHERE &SR e DI P = A
LA Sl ) SRR A R R B S G Y L B R A R = SR 4% HLAE I M R Y FA AR ((H = SR 27
FRtZRE AT HEE IRV ENENE) & &

(n) each of the Joint Clients shall be bound by the Agreement regardless of the arrangement or agreement among the Joint
Clients and notwithstanding the Agreement may be invalid or unenforceable against any one or more of the Joint Clients

(whether or not the deficiency is known to ASL).
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29. Single and Continuous Agreement

29. B—RFFREMERR

29.1 The Agreement and all its amendments shall be continuous, and shall cover individually and collectively all Securities
Accounts which the Client may from time to time open and maintain with ASL, each order executed by ASL shall be subject to
the terms and conditions of the Agreement. The Client hereby acknowledges that all Transactions executed for the Client’s
account shall be executed by ASL in reliance upon such fact and as if the representations, undertakings and warranties given
by the Client to ASL in Clause 16 were repeated before each such Transaction, and that the Parties would not otherwise enter
into such Transaction.

29.1 Afipaf e A BT B R R - W H R It mi &R P A B At 5 AT AR RIRE - &
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30. Termination

30. &Ik

30.1 The Client shall only terminate the Agreement by a valid and effective prior written notice to ASL. The aforesaid prior
written notice shall be a valid and effective prior written notice only and only if such notice shall be actually received by ASL
and the effective date for termination of the Agreement stated therein shall be at least seven (7) Business Days after the date
of receipt of such notice by ASL. The Agreement shall be terminated by ASL at its discretion and at any time by notice given
by ASL to the Client. The termination of the Agreement shall not affect or prejudice: -

30.1 Z P HAEMIARHT RS E @A - A& S SEES AR LA TT - Dl 2 BB REA - RGeS s
HEEWEZ BRIER T AR E HEA - @RS LA RS AR BN EH Y - & RS e AR
ARV COVEEER - Rl rT RS S 2 B SRS TE P @R Mk - &R G 8
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(a) the Liabilities, obligations or indebtedness of the Client existing, arisen or incurred at the time under the Agreement, the
Loan Agreement (if any) and/or any agreement made with any of the ASL Group Companies on or before the termination of
the Agreement, including but not limited to the indebtedness, Liabilities or obligations of the Client arising out of or in
connection with any open positions or outstanding Transactions at the time of the termination of the Agreement;

PAER A E B AT B A h 78 e/ SRS 5E ((05) B/ BB E Al S S AR B A SIS T AV E el AT A ~ EE AR B
VB P AR - (AEERER - AR ER RIS LA 2 W AR T8 BOR 1T HY 2 55 T 78 25 B AR R Y (R S =
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(b) the Liabilities, obligations or indebtedness of the Client arising out of or in connection with any agreements, warranties,
representations, undertakings and indemnities given by the Client under the Agreement, the Loan Agreement (if any) and/or

any agreement made with any of the ASL Group Companies;
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(c) the rights and powers to liquidate, terminate, transfer or settle all the open positions or outstanding Transactions of the

Client, and the rights and powers to take such action or do all such acts and things incidental or in relation to the liquidation,

termination, transfer or settlement mentioned in this Clause; and

HE FHIFTA R PER G EAREITHVA S HEITER L SR ESCUHIRER Ko T > DURERET A Y A RRFr alt 94 ok ~ 48
SRR BB A BRT T B E A RA 18 K S B BRI ST R

(d) the rights and powers to take such action or do all such acts and things incidental or in relation to the termination,
conclusion, consolidation, clearing or settlement of all the Client's Liabilities, obligations or indebtedness under the
Agreement, or the rights and powers to take such action or do all such acts and things incidental or in relation to the
termination of the Agreement.

PREUI A AR UL ~ 551 ~ 47 ~ SEREBOBEEARRE THIFTA R P EIER - BH A e AR A R TEI S F
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30.2 Upon termination of the Agreement under Clause 30.1, all amounts due or owing by the Client to ASL under the
Agreement shall become immediately due and payable. ASL shall cease to have any obligation to effect any Transaction on
behalf of the Client in accordance with the provisions of the Agreement, notwithstanding any Instructions from the Client to
the contrary.

30.2 AIREEES 30.1 REXIEATER - IRIBARE S P BN SR &S SEESAIATARH - 1R R B K A w8
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30.3 As soon as practicable after termination of the Agreement, ASL shall have the power to sell, realise, redeem, liquidate or
otherwise dispose of all or part of the Client's Securities for such consideration and in such manner as ASL shall in its absolute
discretion consider necessary to satisfy first, all costs, charges, fees and expenses (including legal expenses) incurred by ASL
in such sale, realisation, redemption, dissolution or other disposal and all other monies and sums due or owing and other
liabilities accrued or accruing due to ASL and outstanding (whether actual or contingent, present or future or otherwise) under
the Agreement and second, all other Liabilities, at the Client's sole risk and cost and without incurring any liability on the part
of ASL for any loss or damage incurred by the Client.

30.3 {E#IEARRTL S a2 A HEE UV Al T [ A R R LS SR i AR R I Ry R A R T =
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30.4 Any cash proceeds remaining after satisfaction of all sums specified in Clause 30.3 shall be credited to the Settlement

Account. All Securities not realised or disposed of together with any relevant documents of title in ASL’s possession shall be
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delivered to the Client at the Client's sole risk and expense. ASL shall have no liability for any loss or damage incurred by the
Client arising from such delivery.

30.4 JOAESS 30.3 FREHIFTA S8R - FERIVEMEREROE - FHEIREEIRRS - WARBRSGEENIFTAR S
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30.5 If there is a debit balance on the Securities Account after application of the sale proceeds pursuant to Clause 30.3, the
Client shall immediately pay to ASL an amount equal to such debit balance together with ASL’s cost of funding such amount
and interest at the rate of five per cent (5%) above the prevailing prime or best lending rate for Hong Kong dollars of The
Hongkong and Shanghai Banking Corporation Limited or such other bank as determined by ASL from time to time up to the
date of actual receipt of full payment by ASL (after as well as before any judgment).

30.5 fiEARIESS 30.3 FRIEAS BRTRRURR @ SEZrIRPA GlESer - AR PRI E S LA N —EHENZ A
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31. Force Majeure

31. REHUIEMH

31.1 Neither of the Parties shall be liable for any loss sustained by the other, directly or indirectly, if either Party is prevented
from acting as a direct or indirect result of government restrictions, the imposition of emergency procedures or suspension
of trading by any relevant Exchange, Clearing House or Market, civil disorder, acts or threatened acts of terrorism, natural
disasters, war, strikes or other circumstances beyond third party’s control.

31.1 fiE (] — 5 s R BB RS « EIHBISC ST - SEAME S E R AT EEE - £8) - 2
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32. Combination and Set-Off

32. SHf RSN

32.1 Notwithstanding anything contained in the Agreement, the Loan Agreement (if any) or any other agreement between
any of the ASL Group Companies and the Client, the Client irrevocably and unconditionally authorizes and directs ASL to, with
or without notice, set-off and withhold from and apply the Retained Properties, Securities, receivables, moneys or funds held
in or for the Securities Account or any other Account with ASL or any of the ASL Group Companies against and in whole or
partial payment, discharge or satisfaction of any indebtedness, obligation or Liabilities of whatsoever nature (whether primary,
collateral, several, joint or in other currencies and whether or not in connection with the Securities Account or any other
previous closed Account) owed by the Client to ASL or any one of the ASL Group Companies.

32.1 BIEARIE - Skl E () R/EEAM = B ST SR B A SIS T I A ek th A (RS - 2 PR AT
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32.2 Without prejudice to the generality of Clause 32.1, if the Client has more than one Account with the ASL Group
Companies, any of the ASL Group Companies is hereby authorized by the Client to combine or consolidate at any time without
notice to the Client all or any of such Accounts and set-off, apply or transfer any of the Retained Properties, moneys, funds,
Securities, properties or assets in any one or more of such Accounts in or towards payment, discharge or satisfaction of any
indebtedness, obligations or Liabilities of the Client of whatsoever nature, actual or contingent, primary or collateral, secured
or unsecured, joint or several, to any of the ASL Group Companies in respect of any other Accounts. Where any such
combination, consolidation, set-off or transfer requires the conversion of one currency into another, such conversion shall be
calculated at the spot rate of exchange prevailing in such foreign exchange market as any one of the ASL Group Companies
shall determine to be relevant on the date of the combination, consolidation, set-off or transfer.

32.2 FENGHESZ A 32.1 (RAT—FRMEAVIEIL T - ST P TS EE AR T — L ERF - EfF SR E A ERE
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32.3 Subject to the Agreement, all money or other property received by ASL from the Client or from any other person for the
account of the Client shall be held by ASL and within a reasonable time from receipt of such money or other property by ASL
shall be segregated from ASL’s own assets and paid into a segregated company account.
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32.4 The Client acknowledges that in respect of any account of ASL or any of the ASL Group Companies maintained with any
Clearing House, whether or not such account is maintained wholly or partly in respect of any Transaction on behalf of the
Client and whether or not money paid by the Client has been paid to such Clearing House, as between ASL or any of the ASL
Group Companies and the relevant Clearing House, ASL (or any of the ASL Group Companies as the case may be) deals as
principal.

32.4 FFEHER  BhE S5 B St R B A SRR S R AT ERE AR E (R & 2 2B i N A& P T
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33. Authorization

33. ¥%fE
33.1 The Client irrevocably and unconditionally directs, instructs and authorizes ASL that upon request, direction, instruction

or demand of any of the ASL Group Companies from time to time, ASL shall do the following acts and things: -

33.1 F A ATRE R AR R IS R R S S - BUENE S sEEE A S AREK ~ 155] - faReiE Kk > 5
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(a) to sell, purchase, enter into, make, dispose of, deal with, trade, transfer in, transfer out, liquidate, clear or settle all or any
Securities and/or positions in the Securities Account; and

-~ JEE - 5110 (R RE - BE - 5% B - Ei - JFR - SRESUIN SRR Y EM S R R /EE
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(b) to sell, purchase, deal with, trade, dispose of, realize, transfer in or out all or any Securities, properties or assets in the

Securities Account.
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33.2 The Client irrevocably and unconditionally directs, authorizes, instructs and agrees that upon request, direction,
instruction or demand of any of the ASL Group Companies from time to time, ASL shall deliver, transfer, debit, deduct or pay
from the Securities Account or any other Client's Account with ASL to any of the ASL Group Companies such receivables,
moneys or funds as any of the ASL Group Companies shall direct or determine from time to time and/or in or towards the
total or partial satisfaction, payment or discharge of any moneys, indebtedness, outstanding amounts, obligations or Liabilities
incurred, owing, due or payable by or from the Client or the Client Group Company to or in favour of any of the ASL Group
Companies from time to time.
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33.3 The Client agrees and accepts that all the acts, things and matters done or made by ASL pursuant to this Clause 33 shall
be and be treated and deemed the acts, things, and matters done or made by the Client, and shall be absolutely binding on
the Client in all respects and for all purposes.
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34. Communications, Notice and Services
34. BN - BAIFOEE
34.1 Unless otherwise specified in the Agreement, any notice to be made or given by the Client to ASL under the Agreement

shall be in writing.

34.1 BRAMGRSAIEIEIN » BAIE SR E M 5 S AL 25 1F ek A Ee s A1 A A E m i =T -

34.2 Without prejudice to other provisions of the Agreement relating to communication or notice by or from ASL and the
right of ASL to use any way or method of communication, any report, confirmation, statements, notice and other
communication from ASL to the Client under the Agreement may be delivered personally or sent by post or telex or fax or
electronic mail (“E-mail”) addressed to the Client at the address or telex number or fax number or E-mail address set out in

the Account Opening Documentation, at its registered office or at such other address or telex number or fax number or Email
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address as may have been notified in writing by the Client to ASL (such notification shall only take effect twenty-four (24)
hours after the actual receipt of the same by ASL). Any such report, confirmation, statements, notice and other
communication shall be and be deemed to have been received by the Client (a) if hand delivered, when delivered, (b) if given
by post, twenty-four (24) hours after the same has been posted, or (c) if given by telex or fax or E-mail, at the same time as it
is dispatched. The contents of such report, confirmation, statement, notice or communication or statement of account issued
by ASL shall be or be deemed correct, accurate and conclusive and no objection thereto shall be made by the Client unless
written objection is actually received by ASL within four (4) days after delivery by hand, by telex or fax or E-mail, or by post.
34.2 FEAN LB R HA R HH S AL 2538 HH A A S S KA IR S - e rmSalt 25 vl (8 R e T 0BT A T aRAY
FERIEIIEIE T - (LRI A E S 248 T2 P VRS MRS - G5B~ i R L e R B ] DA AR XS ~ ey
B HESE TR T EE ) TS TR PR XA AR L - B - HESTEEEE A, - HEE RS
Vi » B 5 2 A A A S Y HA ik ~ S (SRR BB B ik (FRAE = SR 5 M B USO8 k0 — - (24)/]NF 2
A:5) o (BTSSR S H 2 W ~ TERE - 45 - EAISCHAEER - FE AL EI T MR REME P UE
@UIEHFAIES » FEIE 2 ~ (D) LAERZF S8 > FEBIEF1& — 1+ PU(24)/ NKF - () LA BB (B H AR ] - fF 35k
i o FRIESIEAEFAE T AR - H A B AR E R a7 R0 (4) H BRI PRV E S - BRI R
HUERe ~ MERDE - GREL ~ EBAIBCEERN A Ry B R IEHE ~ AERRE R A AT HERN fe 2 PR RCHS -

34.3 Without prejudice to the other provisions of the Agreement, any letter, notice, documents or other communication from
the Client to ASL shall take effect only on actual receipt and actual notice of the same by ASL.

34.3 (ERFEAREHMIRCIERT - PG T EIEESIHEFE A - @A~ REEEAMER - RS a5
WeE B e RIZBIA R -

35. Time of the Essence

35. BfREER

35.1 Time shall in every respect be of the essence in relation to all Liabilities and obligations of the Client under the Agreement.

35.1 HARE THFZATA B NEBINS @ HREEE -

36. Automatic Postponement

36. HEMR

36.1 It is hereby agreed that if any day on which ASL has agreed or obliged to do, take or conduct any matter, action or
Transaction (the "Action Date") shall fall on a day which is not a Business Day or shall fall on a day on which typhoon signal
No.8 or above or black rainstorm signal is hoisted in Hong Kong at any time between 9:00 a.m. and 5:00 p.m. the Action Date
shall automatically be postponed to the next Business Day or such next Business Day on which no typhoon signal No.8 or
above or black rainstorm signal is hoisted as aforesaid.

36.1 FEILER - HE =LA CRBSAREEL - RIEGETEMEE - TS E T TT8H ) - 2IFE
ERHARE T E HH EFUR 2 NI S (el R SNt R R B et > RITT B R
HEHRE T —EERH > SAnmERR T\ St bl B U & iR BB o B sl Ray T — (&= 56 H -

37. Severability
37. HrEM:
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37.1 Any provision in the Agreement which is illegal, invalid or unenforceable for any reason in any jurisdiction shall be
ineffective only to the extent of such illegality, invalidity or unenforceability and shall not affect the legality, validity or
enforceability of the remaining provisions hereof or the legality, validity or enforceability of such provision in any other
jurisdiction. Where, however, the provisions of any applicable law may be waived, they are waived by the Parties hereto to
the full extent permitted by such law to the end that the Agreement shall be a valid and binding agreement enforceable in
accordance with its terms and conditions

37.1 FEEENEEBEREMERMEZE - SE8E R THIARRSRAMERIFRSC - AT RSO RIR T B &%
FEBEC RER TR S » TR G S B A s T HBRIR I &AM ~ AR B T M EGZ o Bt 5L A B R Y
BUENE ~ AR TE - IR - A (T R AR RS AT R S TR A R R PR R E R R A B
RS DABCA R R AU B AR TIATE - AR H AR R R8T -

38. Assignment

38. HEE

38.1 The Client shall not assign, transfer, alienate, charge, delegate or otherwise dispose of any of its rights, interest, benefits,
Liabilities or obligations under the Agreement. ASL may assign or transfer any of its rights and obligations under the
Agreement without the prior consent of the Client. Any assignee, transferee or successor of ASL shall have the same interest,
rights, benefits, liabilities and remedies as if it were ASL. ASL may delegate and sub-contract the performance of its obligations
hereunder as it thinks fit.

38.1 FANGHE - EEE - SEE - 150 - EHgsDIH T R BN ARRE T RYEMRER] - M - Fla - EHEEE
1 o LA AR R FRYSE SR T R SR N AT R TV ETRER 37 - SILEFAEREGEA - 258
NEGRYE NI M [E L ~ REA1) ~ FlI%s ~ (B0 B G E Ry =it s s — % - miabs v Hal sl E B T -
BT A A i VR HIE T

39. Successors and Assigns

39. @RARZEAN

39.1 The Agreement shall ensure for the benefit of ASL, its successors and assigns and shall be binding upon the Client's heirs,
executors, administrators, personal representatives, successors and assignees, as the case may be.

39.1 AfpRiERS s - HER N 2 ANIA R - WWHR FRVEEA - BET A - siEE A - HEREA
RN RN BUFEIUE) BEYHTT -

40. Currency Conversion

40. IR

40.1 For the purposes of these Terms, in exercise of the discretion, power and right of ASL under and pursuant to these Terms,
or for calculating any debit balance due from the Client or credit balance owed to the Client :-

40.1 FRAGRKHIEWIMN S - TEARE AT SSaEHIRTERE - HEJT RAERIN » SURETRE PR TS TT458REL
HIj45eR

(a) if it is required a conversion from one currency to another, then the costs thereof and any loss arising as a result of

fluctuations in the exchange rate of the relevant currency will be entirely for the account and risk of the Client;

ERR TR R AN BEIRAIRA AL RIRNA R S BIERENMNS | 2HIER > AN E P %
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(b) the Client authorizes ASL may at any time at such exchange rate and for such amount as ASL deems fit convert monies into
and from any currency at such rate of exchange as ASL shall in its sole discretion determine as being the then prevailing market
rate of exchange; and

I SLAL % - AT 4 = A2 0 Ry i MR R 8 R (] B A SR Ry (R T B TRX B
Fore it BN B E 2 BT RS IER K

(c) the Client authorizes ASL to debit the Client’s Account for any expenses incurred in effecting any currency conversion.

B PR S AL IR P EIIR P AR T (A S M R B E ARl BASE -

40.2 All payments to be made by the Client to ASL in a foreign currency shall be in freely transferable and immediately available
funds clear of any taxes, charges or payments of any nature when received by ASL.

40.2 FFLIYNEE S SERE S S (THIFTAROE » RS SR U 2 I - VR T DA RS R AT BB A& 5
AUSTFAEATRRIR ~ W BT B A3 -

40.3 ASL reserves the right at any time to refuse to accept any Instructions from the Client in relation to any currency

conversion.

40.3 [Eskal PREAHER] - ATREIRHESE R E Pt (T SRR AT IEr -

41. Miscellaneous Provisions

41 FEEHRC

41.1 The Agreement supersedes all prior engagements, arrangements, agreements and contracts whether oral or in writing
whatsoever made by ASL. No warranties or representations express or implied are or have been made or given by ASL or by
anybody on its behalf relating to the subject of the Agreement prior to the entering hereof. If any such warranty or
representation express or implied has been made the same is withdrawn or deemed to have been withdrawn immediately
before ASL entering into the Agreement. However, the Agreement does and will not supersede any prior engagements,
arrangements, agreements and contracts whether oral or in writing whatsoever and whether past, present or future made by
the Client with or in favour of ASL, and does and will not affect or prejudice any or all the Liabilities, obligations or indebtedness
(whether oral or in writing whatsoever and whether past, present or future) of the Client to ASL.

411 KRR IS ILEE S SCATE TILATA E ~ 228k ~ E R 4R e E H) - NEEAR AT > S5
FH A AR AR L B04E T oA B A i (1 SR B ) Z Rag e B - 1A (T 32 (R S B R B R) 2 s
SN RS S SR 25 5 A (i E A B R BR BB - 28T Al i R A G U E R E FE T
SEREA N HAF Z A WE ~ 28k ~ BhE KSR OBENE A RZEEE - BRIESRR) » AR R 8
BHEFRAGIGES AL SRR - fHEEE AR R HEEET R wmETBE - BESGRR) -

41.2 ASL and the Client shall notify each other promptly in writing of any material changes in the information provided under

the Agreement or any agreement entered into pursuant to the Agreement or relating to the Securities Account.

41.2 AR K& G 1L R DA P U AT D B AR A 06 2 B AN 7B 5 T ML R (AT 17 E T PR L e S5 IR P A
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BRHTE R 2 A -

41.3 ASL shall have absolute rights to amend, delete or substitute any of the terms herein or add new terms to the Agreement.
An amendment notice and the revised Agreement will be posted at the ASL Website at www.afgs.hk. In addition, ASL will
notify the Client on such revision. The Client should visit the ASL Website from time to time for obtaining the latest Agreement
and read the terms thereof. Such amendment, deletion, substitution or addition shall be deemed as effective and
incorporated herein (and shall form part of the Agreement) on the date of publication of such amendment notice. The Client
may raise written objection within fourteen (14) days after the publication of such amendment notice at the ASL Website.
Failing which, it shall be deemed an acceptance of such amendment, deletion, substitution or addition.

41.3 SELESAEEHEFRIFERT ~ MER  BCUE AR N A E R PRSI R > AR EETEA BSR4
A TR = S AL www.afgs.hk P o S SEAES RIS PR HIERT » 1% 5 AR B A S S DU IS 08 2 At
st TR AR ELIARAR © B4 1EET ~ MR ~ BV SOENNAYRRFOR T Sk FIR S E T AN = H A8 AR B AR e
W o F A THER T AN S St b TEE H A& IUR A IR T A S SEE SR H SO - S RIMHE g2 EaT ~ il
B ~ BUZSSE NIRRT -

41.4 Any complaint about the performance of ASL under the Agreement shall be made in writing and addressed to the
Complaints Officer c/o ASL, who will investigate the complaint. The Client agrees to provide the Complaints Officer with all
such information as the Complaints Officer may reasonably request to enable the Complaints Officer to investigate the
complaint.

41.4 $RESILEESE TA R THIEBSAEIGET - AN ERR R - WEHF T EIREFAHETTEE - T EE
A AR - & F FE AT R G BT RE S ECRIVFTA AR &R ST EAERESTH & R -

41.5 The English version and the Chinese version of this Agreement are of the same legal effect. However, in the event of any

inconsistency between the English version and the Chinese version, the English version shall prevail.

41.5 AfipaRifA PIORA - WEAMEIERRT] o M ISR B ER 71 - RIREASECHR Ry A -

41.6 The Client undertakes and acknowledges that the Client shall at all times notify ASL in writing, and sign (the signature
shall conform to the specimen signature provided to ASL in the Account Opening Documentation), of any change of the Client’s
particulars (where the Client shall consist of any individual, the Client’s personal particulars), address(es), telephone
number(s), facsimile number(s) and/or email address(es).

41.6 TR R MERE - B DA P U A (M AE b 32 CRER R T = SR 25 I B 5 S 9 s 4 U
) ELEE RN E S BRHAE S EAEERE A - RIF S RIEAER) ~ Ak - EEE9ES - EE S /s Et Ly
EITHENER -

41.7 Except as provided in the Agreement, the rights, powers, remedies and privileges in the Agreement are cumulative and
not exclusive of any right, powers, remedies and privileges provided by law.

417 BRARRSAEREES - TRIRRERARIRER] ~ 7 - wE R e R T R R AR AUE A E(TRER] -
FEST ~ FfE R HE -
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41.8 No failure or delay on ASL’s part to exercise any power, right or remedy which ASL may have shall operate as a waiver

thereof.

41.8 (SRS R AE SUEET T (L T REHE A TR ST ~ MR - SRS BCEEARIRES) « HEF S -

42, Submission to Rules and Regulations
42. ZRRRARBIERE
42.1 The Agreement shall be subject to the SFO where applicable or applicable act, ordinance or law promulgated by Foreign

Regulators.

42.1 KA =2 385 SIS RGIGNER) - S/ MBI ERAS  REIBOEREFTRIR -

42.2 Every Transaction made for or on behalf of the Client in Hong Kong and duly concluded through and recognized by SEHK
is subject to the relevant provisions of the constitution, rules, regulations, by-laws, customs and usages of SEHK, HKSCC and
CCASS, and of the laws of Hong Kong.

422 THEEBREFSRAEFET  DURIEBEATIEAGT I REBL Al A ER= RS - JyZ B BT - HAGSE
KRGS T AR ~ AR~ ARG dBR  EE) - ERREREBIEI R RSO ATRIR -

42.3 Every Transactions made for or on behalf of the Client in any Foreign Jurisdiction and duly concluded through and
recognized by Foreign Stock Exchange is subject to the relevant provisions of the constitution, rules, regulations, by-laws,
customs and usages of the relevant Foreign Stock Exchange, the relevant Clearing House and the relevant Clearing System,
and of the laws of such territory or country.

42.3 TSI EEERER T FRAREFET  DIEEEI/NER L S AEAGT IR SEMHRIEINE R B Fad fT R
TR G T2 EIMBINEIR L BT - MHERGERFT ARG R R4 DU & S REBIRE R ~ BRI ~ B - 41
R~ H AR R B DI AHBEIAR S ATARIR

42.4 In respect of Transactions on SEHK: -

42.4 FRHE S ATETII R BN E -

(a) the rules and regulations of the SEHK, HKSCC and CCASS, in particular those SEHK Rules which relate to trading and
settlement, shall be binding on the Client and ASL and the rules and regulations of the SEHK, HKSCC and CCASS shall prevail

in the event of any conflict between the said rules and regulations and the Agreement;
WA ~ B ARG R R T ST R SHTRR A KRB > R AR R 5 5 B SIS AT Al - 425 5 R it alE 2539 B4R
77 o A% R I RO BB A s A (R eI 28 » AIREDUBR SR ~ BB4S R Hh &S B A R A B 1 o At

(b) every Transaction executed on the SEHK will be subject to a transaction charge, the cost of which shall be borne by the
Client;

B FrETHIER AL 5 RSN R 5 - BERARIERRER

(c) every Transaction executed on the SEHK will be subject to other levies the SEHK may impose from time to time; and

S ATE THIESRZC S - RS TBS AT AN R ELA A2 e
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(d) ASL is authorized to collect the appropriate transaction charge or other levies in paragraphs (b) and (c) above in accordance

with the SEHK Rules from time to time.

e HERE S TP REAR SR I S A R IR i B35 (b) B (o) PR & 5 5 B B A (B

42.5 In respect of Transactions on Foreign Stock Exchange: -

42.5 FVEINEF L G ATETIZEX SN E ¢

(a) the Foreign SE Rules, the rules and regulations of the relevant Clearing House and Clearing System, in particular those rules
which relate to trading and settlement, shall be binding on the Client and ASL and the Foreign SE Rules, the rules and
regulations of the relevant Clearing House and Clearing System shall prevail in the event of any conflict between the said rules
and regulations and the Agreement;

TINEZF I G AR ~ HHBASE BT S S R AR HIAR R SR B » e A RS 2 AR » W2 P RSS9 B
LI TT - fis 32 S B U RO BB A 758 (AT - HIRELUBS NS 25 B PR R ~ AHRRSERFT B 45 R AR I B
B Fo /e 5

(b) every Transaction executed on the Foreign Stock Exchange will be subject to a transaction charge, the cost of which shall
be borne by the Client;
NS B INE TS BRGNS E - ERARIEAMER

(c) every Transaction executed on the Foreign Stock Exchange will be subject to other levies the Foreign Stock Exchange may

impose from time to time; and

PEINE T A AL 5 - RS IS NEIR A 5 A SRR HAL B © e

(d) ASL is authorized to collect the appropriate transaction charge or other levies in paragraphs (b) and (c) above in accordance

with the Foreign SE Rules from time to time.

e LA 5 S RE AR BRI N 27 S G AR B USC B30 (b) e () By i 5 Sy B e LA B
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43. Confirmation

43. WS

43.1 The Client confirms that it has read the Agreement and that the contents of the Agreement have been fully explained to
the Client in a language which the Client understands, and that the Client accepts the Agreement. The Client acknowledges
that, in the event of any discrepancy between the English and Chinese text of the Agreement, the English version shall prevail.
43.1 BT - HUREARE - BARENNESC2HUEFHEEES 0% P DUREFEWARE -
TR, S A ER P ISRAA R 3 RELLTEST R R A -

44, Governing Law and Jurisdiction

a4, BEEER K EAEREE

44.1 The Agreement and all rights, obligations and liabilities hereunder shall be governed by and construed in accordance
with the laws of Hong Kong. The Client and ASL hereby irrevocably submit to the exclusive jurisdiction of the courts of Hong

Kong as regards any claim, matter or proceedings arising under this Agreement. The Client agrees that the rulings, orders,
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decisions and/or judgments of the courts of Hong Kong shall be final and conclusive.

44.1 KIWhE RAEARRHE NTHI—UIHER] ~ 75 RR(E » 92 B/EEHEB ISR EERRE - 85 aiaE 521t
ARSI E IR Aa T AR AR TEENMER PR - FERAEEANVEBEERE - TREE > &8ER
HVEE ~ a1 ~ TATE R BREUATE RS S A ATHERIAY -

44.2 The Client agrees that ASL is entitled to enforce and execute the judgment of the courts of Hong Kong in any jurisdiction

as it thinks fit. The Client hereby further agrees not to oppose in any legal proceedings arising under this Agreement (including

the legal proceedings in other jurisdiction for enforcement of judgment) and not to appeal the judgments of the courts of

Hong Kong or other jurisdictions.

44.2 FREE - SILEES A AR R EH M S E R &R T T EEERVECR - ZFREIE—
B ANEEARE T ELEMERERT (B REHM S AEEEEHBITEOA M ETHNARERD R

IR s A B A B & AR I E R T B3 -

44.3 The Client agrees that any writ, summons, order, judgment or other document shall be and be deemed duly and
sufficiently served on the Client if addressed to the Client and left at or sent by post to the Client's registered office or the
address of the Client set out in the Account Opening Form or last known to ASL. The foregoing shall not limit ASLs right to
serve process on the Client in any manner permitted by laws of the relevant jurisdiction.

44.3 ZREBEMSIR - #2E ~ @5 « HPRSHMEE EUAR B MBS EE 5 5 P RAS N T 8 & SR 25 T
AR FEM SR iR Bl A AL R IE 2 Rk - a7 s0RF A IR S SR AR AR B = A B & AR AT FFRILE
o T AT T RA R AR -

45. Northbound Trading

45. JEHEE/FEA B Z K

45.1 The Client acknowledges that day trading order and naked short selling are not permitted under SHHK Connect/SZHK
Connect. The shares purchased by the Client through SHHK Connect/SZHK Connect cannot be sold before settlement. ASL
shall have the discretion and right to reject any day trading, short selling or other orders that it considers to be not in
compliance with applicable laws. All trading under SHHK Connect/SZHK Connect must be conducted on SSE/SZSE and no over-
the-counter or manual trades are allowed.

45.1 F P HIZRIE A/ AR 5 IOl A 5 R i L E 22 EE) o & B R/ SR i R E R O R REINAS
FHIE - S A R EIEEAL 5 ~ i 00 B 22 BB BRI R0 R B AR S - FrA A/
A FYI R EAF AT (BTSN S B H BN R S A CET -

45.2 If the Client’s A-shares are kept outside of ASL, the Client must transfer those A-shares to the respective CCASS accounts
of ASL before the market opens on the day of selling. The Client agrees to comply with any requirements relating to pre-trade
checking mandated by ASL. ASL shall have the right to reject any sell orders and perform such actions it considers necessary
if the Client fails to meet any applicable pre-trade checking deadline.

45.2 EE PN EHEES ZIMIRIERTA A i ZEPRNBEET SIS AT A R 2 S A E
PR ARG L - & F RET S LA SRR - 5 & P AR ERAN R AR - SiEEsA
FETERREM R ETH - RIRHUEEE R E IR -
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45.3 Foreign shareholding restriction is in place and ASL shall have the right to “force-sell” the Client’s shares upon receiving
any forced-sale notification (a "Forced-sale Notice") from SHHK Connect/SZHK Connect Authorities. Where ASL receives
Forced-sale Notice from SHHK Connect/SZHK Connect Authorities or other regulators requiring ASL to sell and liquidate any
SHHK Connect/SZHK Connect Securities owned by the Client, ASL shall have the right to request the Client to sell and liquidate
such SHHK Connect/SZHK Connect Securities within the time period specified by the relevant SHHK Connect/SZHK Connect
Authority. The Client shall further authorize ASL to sell or arrange for the sale of such Securities at such time and on such price
and terms as ASL determines in its absolute discretion as necessary or desirable to comply with applicable laws. Where SHHK
Connect/SZHK Connect Securities owned by the Client that are the subject of a Forced-sale Notice have been transferred from
the holding of the Clearing Participant that settled the relevant Northbound buy order (the "Original CP") to another Clearing
Participant or custodian (the "Recipient Agent"), the Client authorizes ASL to provide instructions to the Recipient Agent on
your behalf to return the relevant SHHK Connect/SZHK Connect Securities to the Original CP for sale and liquidation in

accordance with all applicable laws. This clause shall survive termination of this Agreement.

45.3 FHEFESMNTREEIRS] : S A RN R E AR sRE B ( REH BT ) B
s PR - SR AR R A BB B M B Y HH S B0 22 (T R A i /A i
ZREORIS - ZORE PR E A AR BRI A FIR N B BOE AR IERSE - B PSS - AHERIEAT

A PR R E HY B R S B e Rt S R SRR ] ~ (EASAORME - 5% P TR A BV R /2B B s R B

AFIHIERRY - HZEE BT S EEETENGEE2EA ( FAGESEN" ) BhHS (SRS E A
BACBEREN ) 77 > FRRESIGERURE P AR AZ S - REMHRE &S/ RS -
AERELR IR > ABKTIAER

45.4 The Client agrees to comply with all applicable laws including but not limited to the business and trading rules and
regulations of SSE/SZSE and other applicable laws of Mainland China relating to Northbound trading. The Client agrees to
comply and understand fully the Mainland rules and regulations in relation to shortswing profits, disclosure obligations and
follow such rules and regulations accordingly. Under PRC regulations, the "short swing profit rule" may require the Client to
return any profits made from purchases and sales in respect of SHHK Connect/SZHK Connect Securities if (a) the Client’s
shareholding in the relevant listed company exceeds the threshold prescribed by the SHHK Connect/SZHK Connect Authority
from time to time and (b) the corresponding purchase and sale transaction occurs within six months (or such other prescribed
time). The Client agrees to comply with all disclosure of interests obligations within the period specified by the relevant SHHK
Connect/SZHK Connect Authorities. This clause shall survive termination of this Agreement.

45.4 FEEESFATEERAR  BIEERIRE LA/ A g E SRR R A A R RS S HE AR - &5
JE5E SR Il ST A BRI 4R 5 50 R B B B SRR AR B REAR. - MBI ERTER - 75 (1) BREHE—EHA
E R RIS A A R R BUE R B - R (2) B GEBANNER Z A (SEA AT RUERTIF B2
W)y R GFIEEAT SEERE SO G A/ R B ST E SRR - &5 E R A S AR AT E
YRR A S R A 7 R AR BRI R 2 B BE 0K » AR E SRR 1R - AREKANERL -

45.5 ASL shall have the right to cancel the Client’s orders in case of contingency such as hoisting of Typhoon Signal No 8 in
Hong Kong or any other incident beyond the control of ASL which may affect order placing or settlement of the transaction.

The Client may not be able to send in the Client’s order cancellation requests in case of contingency such as when SEHK loses

80



its communication lines with SSE/SZSE and other relevant entities and the Client should still bear the settlement obligations
if the orders are matched and executed. The Client acknowledges that SEHK may upon SSE’s/SZSE’s request, require ASL to
reject orders from the Client. ASL will not be liable to the Client for any orders that have been cancelled or rejected by SEHK,
SSE/SZSE or any SHHK Connect/SZHK Connect Authorities.

45.5 ELESARENETER CNE R SRR ERSE - ST A LA 5 AR i e EEE 5 S5
RBEEEREIL) THUMZ FRTHE - RSB (AR R B BT/ A R LA Bt Rt B8 %) T
AL EORAE SR HE FIVHUNE RS S - FEZFEN T - WETHEAC I T REEFRIEUGR(E - B F
TERIZE - BEACHT e G e LA/ ZRACFT 2K » ZOR S A BB R P aT B - S SLal 5 ARt sl s p ~ EACR/ ¢
TR s A R R AU BB RIET R & PR IE R (T -

45.6 The Client agrees that if the SSE/SZSE Rules are breached, or the disclosure and other obligations referred to in the
SSE/SZSE Rules is breached, SSE/SZSE has the power to carry out an investigation, and may, through SEHK (or any other
governmental or regulatory body), require ASL to provide relevant information and materials relating to the Client and any
transactions and to assist in investigation. The Client hereby authorizes ASL to (1) comply with such disclosure requirements
as ASL deemed appropriate; and (2) forward the Client’s identity and any transactions information to SEHK (or any other
governmental or regulatory body) which may on-forward to SSE/SZSE for surveillance and investigation purposes. This clause
shall survive termination of this Agreement.

45.6 FREE > MAEER B AR ~ B AT/ RS A G Rl 3 8 K Hot B A - SRS
AREETTHE W ATREE BT (SUET HANBUT BB E T ) RS IEAE SR (5 P B SR E R AT Bl
FHEL o B PIZREESLAE S (1) BT A0 Rl E A EE S0K ¢ K (2) [mBfschT (SUEm HABUT s Btk )

W E P50y RAERS & B T RE R TSt T B P/ PR S A MR ER A 2 - A e SR kAR - A RER
TIRAERL -
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45.7 The Client acknowledges that SSE/SZSE may request SEHK to require ASL to (1) issue warning statements (verbally or in
writing) to the Client and/or (2) cease to provide Northbound trading service to the Client through SHHK Connect/SZHK
Connect. ASL shall not be held liable for its actions or inactions by reasons of following any requests of SSE/SZSE or SHHK
Connect/SZHK Connect Authority. This clause shall survive termination of this Agreement.

45.7 B » LA/ A ATE AT SRS PSR S s s (1) [ 3 B E S - I/ (2) F1kE
T/ BRI R R PR AL GRS o SRS fRRR RS A/ SRS A B i/ e i A R A
SRIMTAETTHIE BB RRIERE - AES LR » ARLAER -

45.8 The Client acknowledges and agrees that HKEx, SEHK, SSE/SZSE, their subsidiaries and their respective directors,
employees and agents shall not be responsible or held liable for any loss or damage directly or indirectly suffered by ASL, the
Client or any third parties arising from or in connection with Northbound trading or any order routing system (including the
China Stock Connect System). This clause shall survive termination of this Agreement.

45.8 FFAIBKFEE SIS - & P RS = ENIDA A s E B R IR A4 (RS PRI TR A8
IMERREREEZERASIESE - BB G - BRBECHT - BB TAE ~ B3/ FR R BT A E]
[FRZFRTFAFMRASENES - BERABEAMAEE -
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45.9 Northbound trades will follow the A-Shares settlement cycle. For settlement of SHHK Connect/SZHK Connect Securities
trades, CSDCC will debit or credit the securities accounts of its participants (including HKSCC as clearing participant) on T day
free of payment. ASL may have settlement arrangements in place different from the CSDCC settlement arrangements. Unless
ASL agrees to prefund or other settlement arrangements, settlement of funds relating to such trading will be effected on T+1
day.

45.9 JLRIAZ G RENE A BESS TR - WREER/ R BRI HIGER > PRIGSERIN T HfESlE 28 (F
BERIMERE RSB ) ZEFIRF - Sl sl G PR B IS EA F SR 2k - Fris Skl [F B TR 25 1F
SEHRZHIENZ SN RENECEERFGT T+1 HIMEfT

45.10 The Client will be fully responsible for any taxes in respect of SHHK Connect/SZHK Connect Securities under SHHK
Connect/SZHK Connect, including without limitation, any capital gains tax (if any) or other Hong Kong and/or PRC taxes. If any
taxes becomes payable in respect of the Client’s order or account, ASL may withhold or deduct the relevant amount from the
Client’s account and the Client shall be liable for any shortfall. The Client will indemnify ASL from and against all taxes which
ASL may incur in connection with any China Connect Securities which the Client holds or trades or otherwise deal in. This
clause shall survive termination of this Agreement.

45.10 & FRAEERS/ FEBREEN 2B - AREERRNERFTEN () AT /s B AR
W - E % FETEES LA @ S EaE R R P P L SRR HE 8 - PR a2 BeEsE - EFFM
FrA B G B L S 7 H AR B E B8 /2 A B R S P T Re A R HURUE S S SR A T B » ARESC IR1& - AR

45.11 The Client accepts the risks concerned in Northbound trading and SHHK Connect/SZHK Connect, including but not
limited to prohibition of trading SSE/SZSE Securities, being liable or responsible for breaching any applicable laws. The Client
shall read, understand and accept the Risk Disclosure Statements relating to Shanghai-Hong Kong Stock Connect/Shenzhen-
Hong Kong Stock Connect contained herein. The Client understands that the said Risk Disclosure Statements may not cover
all risks related to Shanghai-Hong Kong Stock Connect/Shenzhen-Hong Kong Stock Connect and any above mentioned laws,
rules and regulations are subject to change.

45.11 LA SRR e & P /R TR A e e S AL S G AT R s » B BR Y B A SR AR RR
HEEFER AR AESRIEARRE - FREFAREE - B E2 A R &R/ R C R - 58
I B b BE SRR E TR A ) O ATy b o AHREVARE  TEM R R AA FTRE G R R -

45.12 If there are insufficient Renminbi funds in the Client’s account to settle a Northbound buy order or any other payment
obligations at the time the order is placed, the Client authorizes ASL to convert on the Client’s behalf any funds in another
currency into Renminbi for the purposes of settlement thereof. Such currency conversion may be carried out automatically
by ASL without prior notice to the Client and at such rates reasonably determined by ASL. Any risk, loss or cost resulting from
any conversion of one currency into another currency pursuant to this Addendum shall be borne by the Client. If there are
insufficient Renminbi funds in the Client’s account, it is possible that the purchase or settlement may be delayed or fail and
the Client may not acquire title to, sell or transfer the relevant SHHK Connect/SZHK Connect Securities. This clause shall survive
termination of this Agreement.

45.12 FEFFPONZ ARBEEEA R LSZTILAS FaT B BINA FE AR MM S (57 & P E st

82



B PR EAN SR SR R N RS USSR S » Rl RS E R ST BRI E FHYIE L T H S 5 R
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45.13 The Client shall be responsible for all trading fees and costs in relation to the Client’s SHHK Connect/SZHK Connect
trading. The Client will indemnify ASL on a full indemnity basis against any claims, demands, actions, proceedings, damages,
costs, expenses, losses and all other liabilities whatsoever arising directly or indirectly from ASL providing any services to the
Client in respect of this Addendum, including without limitation, any expenses and costs (including legal costs) which ASL may
incur in connection with any instructions given by the Client and/or any SHHK Connect/SZHK Connect Authorities. This clause
shall survive termination of this Agreement.

45.13 FFEGIELETEER/ BB GELNAEER - &AL 288 E & & N UM SR AT Ek
TSI B PR B AL PR R ~ B0K ~ aFal  JEEMES - 1B B B - BANHEMAERRE - AEERRR
LA RN T 2 P B A A e S AH R PR P S L 5 S T R R WA B S B A (R AR B A - AR E 4k
& > AERKRAERL -
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PART 2 - TERMS AND CONDITIONS FOR IPO AND PLACING

& - BRAFHERREC SRR R
These Terms are additional and supplemental to the terms and conditions in Part 1 headed "Terms and Conditions for
Securities Cash Trading" ("Part 1"). All application to be made by ASL as agent on behalf of the Client for the subscription or
purchase of the Offer Securities and the financing facility to be granted or extended by ASL to the Client on demand in respect
of such application shall be subject to and upon the Agreement. Where any conflict or inconsistency arises between any
provision of these Terms and any provision of Part 1, the provisions of these Terms shall prevail.
AR IR R e s — 80 T R IR X GRS R o (TS — 800 o JHIBRRR R - SStaEs IREE A S
i AARE PRI E S BRI A - U SEEE 5 sZ H 5 - B P Y SR a7 S
Rl - B IR SARBE AT EHETT o NUAGRRREYEAA RSB — 0 A EAm S el ERA R R s — = -
FIRE LA RR IR S By A o

1. Definitions
1. Ex
1.1 In these Terms, unless redefined herein or the context requires otherwise, all expressions defined in Part 1 shall, where
applicable, have the same meanings when used herein.
L1 AR BRESAEFUESCCES AR - S EFUENVATA S - B GRRAT & B EDRZE () -
1.2 In these Terms, the following expressions, unless the context requires otherwise, shall have the following meanings: -
1.2 AR BRGESARTESN - DUTFERAA LT
"Agreement" means the agreement made between the Client and ASL and constituted by the Account Opening Documenation,
these Terms, the terms and conditions in Part 1, and such other documents referred to therein or added thereto (including
any amendment or supplement made thereto from time to time);

PARE | FEF P B EEE SR 1L HBE P S ~ AR BB — B Z BRI AR > DABE T FThe e B A EAt S
P (LA AR S s 78) s Ay sk -
"Allotted Securities" means all the Securities in relation to which the Application is accepted;

ML S ) TR AR SRR AR
"Application" means any application to be made by ASL as agent on behalf of the Client for the subscription or purchase of
the Offer Securities pursuant to Clause 2;

FEES ) fastaE s LR A S (i ARE IR S el el H S B it i E TS
"Application Amount" means the price per Offer Securities with the total application amount (including transaction levy,
commission, account opening fee and such other fees where applicable);

PSS ) RS ES s EREELSEE - e - HRFERH K EARERGER))
"Bank" means the bank or restricted licence bank as defined in the Banking Ordinance (Cap.155 of the Laws of Hong Kong);

PERAT ) FERZERTEG CERATSEMRGI) (BARAGISE 155 &) FriteEmy A IRHIERRTT

“Foreign Currency” means a currency other than Hong Kong Dollar;

PO ) TR LIAMYEEE
"Funding Fee" means the amount of moneys, fees, costs, interest, expenses, commissions, and charges (including but not
limited to the moneys, fees, costs, interest, expenses, commissions, and charges referred to or incurred under or pursuant to

Clause 7.5) as ASL may from time to time notify the Client (if any);
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TEEEN | IEEIEES N RHERIE S (AR ~ BA ~ B - FILE - BESE - (e R U (BIEEARIRINEE 7.5 7%
PEMUERARIESS 7.5 RIAEEIRIA ~ A ~ B ~ AR - BESZ ~ B IiE) #ySEE

“Hong Kong Dollar” or “HKS” means the lawful currency of Hong Kong at the relevant time;

TR B TBTT ) IRE ARG EENEE B

“IPO” means a public offer of Securities in respect of a new listing and/or issue of such Securities on an Exchange;

FEIABHIER: ) FEABHR BT VRS R K SRR B B TR F R
"Issuer" means the issuer or vendor of the Offer Securities;

PETT A BB EEFVSIT AU EA
"Loan" means the financing facility to be granted or extended by ASL to the Client on demand in respect of the Application
pursuant to Clause 7;

FER FESEE SRR S 7 (RAVHR SR P R [ HR T B S H YA S R
"Offer Securities" means the Securities offered by the Issuer for (a) subscription in an IPO; or (b) purchase in a placing of
Securities;

PR BT AR (@) FEERABHER T HEIIEAVER ¢ 50 (b) e RIS T IR

“Placing” means a placing and/or selected/restricted offering of Securities;

TECE ) fERCE R BUEE CAIRGIREREE
"Relevant Person" means the Issuer, sponsors, underwriters, placing agents and other intermediaries involved, the Exchange,
the SFC, the Clearing House or any other relevant regulators and other relevant person; and

TAERA AL ) FE3(T A - ORI - ELBHRY ~ &R > DUROB RV Bt oA ~ X 5P ~ S8 E - 4SRRI
fARRR B E R R L EMHBE AL &
"these Terms" means all the terms and conditions in this Part 2 headed "Terms and Conditions for IPO and Placing" as from
time to time amended and supplemented.

PR FE RS BT T E R ABEHE R S BRI R 5 TR R R AR (AR B A IS T S TR I RRA By
fE) °
1.3 In these Terms: -
1.3 FEAfRRC
(a) "include(s)" and "including" mean respectively "include(s) but not limited to" and "including but not limited to";

TERE ) 15 T EREEAIRRY
(b) reference to a Clause is to a clause of these Terms and reference to the Account Opening Documentation is to the Account
Opening Documentation as completed by or on behalf of the Client and where such information has been amended by
subsequent notice to ASL means the Account Opening Documentation as amended by such notice;
SRR GRREINRCL > I FRIBEIEHE FRAEF FEZFHERE > LR NE THE& R S HEEs 2 e
BBk > e EAE B RAS
(c) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation related thereto as from
time to time amended, consolidated, extended, codified or re-enacted and for the time being in force;
RBIZIEEENGREIBOLR - DU S Z ARAFERTEAGI(LIRHEERT - 476 - #6FE - fBESEHE - DIRESE
I A S RUAS Ry £E)
(d) words importing the singular include the plural and vice versa; words importing person include bodies corporate or

unincorporated or other entity; words importing gender include every gender and the neuter gender;
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BRSO RBZERE > K2R AR R AE S E AE S - T 2B B aa s
M 2R ER
(e) the headings to the Clauses are for convenience only and do not affect their interpretation or construction; and
KRR R T (IR - WA B SRR R © R
(f) where it is necessary for the true construction or interpretation of any provision herein so that the indebtedness, liability
or obligation of any of the Parties shall continue after the termination of the Agreement, such provision shall survive the
termination of the Agreement.
TR EE AR A RS H IEE R EGEeRE » ISR — TV AR ~ MBS SR A s bR i
> ZIRSUEEN A8 bR RS -

2. Application

2. B3

2.1 Once the Client place the order, the Client cannot cancel the Application. The Client irrevocably and unconditionally
requests and authorizes ASL to make the Application containing the following details :-

21 BEF—-HIEHHHEERE - ERERUNZ 5 - & 5N Al Bt R AR Rt 2R K A2 i = S a2 O L R s T
AUTHE:

(a) the number of Offer Securities to be applied for;

T HER RIS BRE R B

(b) the name of Issuer of such Offer Securities; and

LS BRI RT NG 0 )

(c) the Application Amount for such Offer Securities.

% 5% R IR HH B S

2.2 ASL reserves the right to refuse acting on any Client's Instructions in relation to the Application if there are insufficient
funds in the Client's Account at the relevant time for settling the Application Amount and Funding Fee charges and costs or if,
in ASL’s opinion, there is any other reasonable ground for such refusal without giving reason therefor.

2.2 S RERE PR SEARIG RO OR RITE SAE A28 BEEN - W& B TMEESITE FEM
FERIRER] - BOE SRS R A E R E ARREE - AR T EME R TEEMITHRRTET -

2.3 Where ASL or its agent submits the Application, ASL or its agent acts as the agent of the Client for the purpose of applying
for Offer Securities and neither ASL nor its agent (as the case may be) is the agent of the Issuer or other parties involved in
the relevant IPO and/or Placing of Offer Securities.

2.3 i HE LA B B RS ES st R B RS SGEF s AT ZE PR > ES ks
SCHAEE N (R ) WF R AT N B K A B3 B 56 77 TN BB B/ S L Y ELAt & DT AR -

2.4 The Client must apply for the Offer Securities as principal only. Any Application by the Client as agent, nominee or trustee
for any other person will not be processed by ASL.

24 BEREOALEEAS T HFREDS - (S UEF BEMEMALAEA - BN ARN S (TR LAY
G-I SR Tl e B
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2.5 The Client must ensure that each Application complies with any minimum, maximum, denomination and/or other
requirements (whether in respect of quantity or value of Securities or number of Application) prescribed by the Issuer of the
relevant IPO and/or Placing of Offer Securities. Any Application which does not fully comply with such requirements will not
be processed by ASL.

2.5 B FWAMEIRE— TR 5B IRER T ASTIHA RIS S8 B AR S IRV EMR(K e - Bl mmeE
B/ SEAMER (R i S s HV R BB E S AV H ) - (EFPRE 2B IR FEORITH S - A S5
H o

2.6 The Application shall be subject to the Agreement.
2.6 FREHAE AR E AT -

2.7 ASL may aggregate the Application with a bulk application to be made by ASL or its agent on ASL’s own account and/or on
behalf of ASL and/or ASL’s own clients. The Client acknowledges and agrees: -

2.7 SRR A R o A A S SR 25 B CEE A Ry S SR E 5 A & e/ B RER m SE R 2 B/ S s sl A B Y& R TR
YRR R SR A SRR B P HERAIEE -

(a) that such bulk application may be rejected by reasons which are unrelated to the Client and the Application and neither
ASL nor its agent shall, in the absence of fraud or willful default, be liable to the Client or any other person in consequence of
such rejection;

ZAHBRHEE TRE G A Ry Bl P A R SE AR R B EHESR - M2 A EFEECE AR ERIEI T » St HEA
M AE BV R & P e E A A £ & BT

(b) to indemnify ASL against any losses, damages, costs, charges, expenses, claims or demands whatsoever which may be
sustained or incurred by or made against ASL if such bulk application is rejected either in circumstances where the Client’s
representations, undertakings and warranties have been breached or otherwise because of factors relating to the Client. The
Client acknowledges that the Client may also be liable in damages to other persons affected by such breach or other factors;
and

i % AR BA R 3 P YR ~ AR M RS iR S s R (T 8 SR RARY H (3t M E EHESR - s s STat s mTRESE
ZEHHE SR LV ERMEEK ~ 8E - B - WE - B BREER > mS RS R E o 2 PRI & A
52 bR R S EAN I R BRI A LHHRA S A K

(c) that in the event that the bulk application is only partially filled, ASL is entitled to distribute the Allotted Securities in its
absolute discretion, including distributing the Allotted Securities equally between all clients under the bulk application and
the Client shall not have any claim to the Allotted Securities or claim of priority to another client in relation to the bulk
application.

{75 REHE 55 g R S 6 - RS SERE 25 A M LB I 3 O D BCsE % - BIETERTA 2R 5B & =
SO IR BCEE 2R - BUA B ABE R A 0 O S IR SRV B B T A R SIS RFE S B A
HHE -
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2.8 If the Offer Securities are denominated in Foreign Currency or in both Hong Kong Dollar and Foreign Currency, ASL shall

have the absolute discretion to :-

2.8 EHEHIFEIINETHE - SRR LUBNE RIMESHE > IS Sttt T BB R A EHETIEHE -

(a) request the Client to pay or transfer to ASL the Application Amount, the Funding Fee, charges and costs in Hong Kong
Dollar and/or the relevant Foreign Currency to ASL in such proportion as may be requested by ASL from time to time; and
FORE P LA SR 5N R EORHENS & SCR RAYNISLL R - [m S SRl 55 (T Bl s 80 - SREEN - WENE
MR

(b) convert (the entirety or any part of) the Application Amount, the Funding Fee, charges and costs from one currency to
another currency for the purpose of submission of the Application and/or other purposes relating or incidental to the
Application.

FPRSCHEE B B A H R Y HAL I 17 H Y - T (2B ) e asE - SHEEH - U B AT — T E i
R THE -

2.9 Regarding the Application, the Client acknowledges that ASL has invited the Client to seek independent advice or the
Client does not wish to seek independent legal advice despite every chance having been offered to the Client to do so.

2.9 RS SEE s CEGE R Pl SR EI B R, S PSR AR g SRR E R B AAILE
g o

3. Responsibility of ASL

3. BELREFHRE

3.1 ASL shall not have any liability in respect of, nor is responsible for, has not authorized and shall not be deemed to have
authorized the contents in any prospectus, offering document(s), application form(s) or other documents relating to the IPO
and/or Placing of Offer Securities.

3.1 SRR R KA BT R EHME AR TR « BASUE ~ HSE RIS EE M AR B 577 8 A BRHE RS BT
ENANEELIE - SRR B AR EORIE TR EE -

3.2 Unless otherwise appointed in writing, ASL is not the investment adviser of the Client and shall not be responsible for any
loss which the Client may suffer as a result of any Application.
3.2 FRUIEERASTRES SRR P RRCERAR - DU P R AT ST AT e S 2 A E(T A &

=
H e

3.3 ASL makes no undertakings, warranties or representations as to the result of the allotment of the Offer Securities and in
any event ASL shall not be responsible for the result of the allotment whether or not it is in connection with ASL’s acts,
omission or default.

3.3 SHLEES A G R BRI BRI RS ~ (RESEEN - RAEERIEN T S L5 A o o s R (1 w2
B SLAEAIIE R ~ MMERBCEEARMARE -



3.4 ASL shall not incur any liability or responsibility whatsoever arising out of or in consequence of any failure or omission by
ASL to perform any of its obligations hereunder including but without limitation the making of the Application or any refusal
to make or any withdrawal of the Application.

3.4 AL AR HORBEETT R A ek AL RIS IS B 1F By (B AR (BN FR A 1t F 5 SRR (B AR H S AT B
(5] R 55 T A S B B A R R B A B A -

4. Notification and Results

4. BHIGER

4.1 The Issuer shall be solely responsible for approving or disapproving Applications under the relevant IPO and/or Placing of
Offer Securities and for announcing the results of allocation of the Offer Securities. The specific arrangements with regard to
the announcement of results may differ and the Client shall be responsible for ascertaining details of such arrangements by
reviewing the relevant prospectus and/or offering document(s). ASL will notify the Client of the results of its Application in
such manner as ASL may deem fit.

4.1 BT NR A TERE R B AR R E 2~ F SR SO A R A S8 SRR D ICEE R - A
BRGEIR AT E LB T RE G A TR R K & P H A B LA RO A KBRS > DIHEE L S HEIEEs - &
SIERIE R R S SR 2550 oy B 5 ) T S A1 P H R B 45 2R

4.2 Unless ASL receives from the Client notice to the contrary together with payment of all amounts payable under these
Terms including but not limited to the Loan, the Application Amount, the Funding Fee, charges and costs within such time as
ASL may specify in its notification of allotment to the Client (without prejudice to ASL’s right of repayment on demand), ASL
is authorized but not obliged without notice to the Client and without the Client’s consent to sell any and all Allotted Securities
in such manner and for such price or prices, without being responsible for any loss, as ASL may think fit, and to apply the
proceeds of such sale towards discharging the costs incurred therein and all other costs incurred by ASL hereunder and then
in or towards reimbursing to ASL first the Loan, the Funding Fee, charges and costs, and then the Application Amount and the
residue (if any) shall be paid to the Client or to the Client’s order. In the event of any deficiency after the sale of Allotted
Securities, the Client shall make good and pay on demand to ASL such deficiency. The Client shall also pay interest on such
deficiency at such rates and on such other terms as ASL notifies the Client from time to time or failing such notification at a
rate equivalent to ten per cent (10%) above the prevailing prime or best lending rate for Hong Kong dollars of The Hongkong
and Shanghai Banking Corporation Limited or other bank as determined by ASL from time to time, such interest shall be
payable on the last day of each calendar month or forthwith upon demand by ASL.

4.2 BRIFESEAESIEHAS T8 F RS BO 3 A - T AR BARTHE PR P (R 52 2= ST 25 H SR (B BRI RE R U R & P A
[ 55 SLHR B AR T Y — DI (AR ER PRI B0 - s 8 ~ R EEM ~ WE AR - BRISHEES
BB EREEEYEBNE P SR HERNER T - RS mTRES Rl 2 72U EAS (A EHE T RE
B8 WEEAEATE RS o HERRE R BRI TSR R B ER M EYE R S et 5 st s 430
HAr#EH > DUGER AR RCE R RS - BEER - I A BB SRS - AR 5 S R BREE (0
BNHEE P EREE PR T aHAM AL - 5 H SRR A TR 28 F AN EN IR
FA R ZEB TS - B PN S SEE S N A& & S RHER SRR St A RS » AlEE B
EBSRT A MR B 8 SR 25 R I R 0 B SR T Y AT A T e (B RE A SR s (R SR 10 [EAYAIRSZ AR
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4.3 In the event of ASL’s receiving a notice from the Client pursuant to Clause 4.2, the Client shall pay to ASL on demand all
amounts payable by the Client under these Terms, including but limited to the Loan, the Application Amount, the Funding
Fee, charges and costs, whereupon ASL will release or procure its agent to release to the Client the certificates relating to the
Allotted Securities (upon payment of the necessary expenses required by the central depository) with the relevant transfers
duly executed, or to procure the Allotted Securities to be credited to the Client’s specified Account.

4.3 fiE = A IEIRRIE S 4.2 RV Al - B P AESHRES 2K MY P aiiaes — U E FRNARKERE LA E
HFEAS R (EIEE AR B ~ FHEE 40 - SREE M ~ I A) - TS SERE S (SRS T A E R T KA FT R B S
&) A& PR BE e B R A& P30 Mg IS R AR (R 7 R AT RIEGE) - e 20 N icE &
SLAE FHHEERF -

4.4 If the Offer Securities are denominated in Foreign Currency or in both Hong Kong Dollar and Foreign Currency, ASL shall
have the absolute discretion to convert (the entirety or any part of) the Application Amount, the Funding Fee, charges and
costs from one currency to another currency for the purpose of the subscription or purchase of the Allotted Securities and/or
other purposes relating or incidental to the subscription or purchase of the Allotted Securities.

4.4 FEFER SR LIIMERHE - SRR DUBHE RONESHE - RIS SEaEs A @ HEVIENE - AR E R ilsE 5 K
/Ee i B R S R R A MY H Y 1R (= BBeeEt oy ) Haheal « SREE M - W ke i — i E i
R THE -

5. Refund of Application Amount

5. BEHFFHESH

5.1 Where no Application has been submitted on behalf of the Client or if ASL has grounds not to process the Client's
Instructions for Application, ASL will arrange for refund of the Application Amount to the extent debited (in full but without
interest) to the Client by crediting the relevant sum to the Settlement Account on (a) in the case of IPO, the refund date as
announced by the Issuer; or (b) in the case of Placing of Offer Securities, within 3 Business Days after completion and/or
termination of such Placing pursuant to the terms and conditions of the prospectus, offering document(s), application form(s)
or other documents relating to such Placing. If an Application is duly submitted but is unsuccessful (or only partly successful),
ASL will arrange for refund of the Application Amount (or the applicable balance in the case of a partly successful Application)
in the same manner described in this Clause.

5.1 fEENE RS PR HE - B E S LS A B R R R SR SRS S ELEE SR (a) W E X
AFAERE > THRIT ALMRIRFEY 2 (b) W@ B E  EMRRIERER « BESUE » HEE RIS EE4C
BRI EM S AR R SR R B I 1% 3 [EE(E M - IMAMPIEESLAGERIRE - #URERF
WAIBR (R BUEIZ A F SV A S8 - (85 2 & ESCHHER B (B R RT)) - sl 25 2P LAA FRit iy
5 AR B B (AR B S B FREB R T R ERER) ©

5.2 In the event that the offer price (as finally determined by the Issuer) is less than the Application Amount initially paid by
the Client, subject to the terms and conditions of the relevant IPO and/or Placing of Offer Securities, ASL will arrange to refund

the surplus Application Amount to the Client in the same manner described in this Clause.
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5.2 i (HE T ARSAERN) BB EENEF PN A HESE - EAME SRR E R AER & Sl BRI
FAMRARRIRT > SR ARG T2 > Zefka s SR ER BRI H A 28 -

5.3 All Funding Fee in connection with the Application are not refundable unless otherwise specified by ASL in writing.

5.3 BRIESSEEE ST B RTREI BRI HFIFTAEEE AR A ERE -

5.4 If the Offer Securities are denominated in Foreign Currency or in both Hong Kong Dollar and Foreign Currency, ASL shall

have the absolute discretion to :-

5.4 FHHERIFELUIMESHE - SREIRDUBRE RAMNEEHE - IS SR RELL T S5 B AR IEHE -

(a) refund, pay or transfer to the Client the Application Amount (or the applicable balance in the case of a partly successful
Application) in Hong Kong Dollar and/or the relevant Foreign Currency in such proportion as may be determined by ASL from
time to time; and

DU SERE 5 R I A E B A e SR RAYNESHIEL G - (1% PR (] ~ SO sisig s s %0 (a8 /a Bl Has - AlEA
HIERER ) + K

(b) convert (the entirety or any part of) the Application Amount (or the applicable balance in the case of a partly successful
Application) from one currency to another currency for the purpose of such refund, payment or transfer and/or other
purposes relating or incidental to such refund, payment or transfer.

Fo FHICRER ~ (RS K SRR ~ AR Y AT HAY - Tk (2 ) g (LB RERIIH
i AERRVERED (MR R —EENs -

6. Client’s Representations, Undertakings and Warranties
6. ZFHVEH - AKGEKIRE
6.1 The Client warrants that ASL shall have authority to make the Application as the Client’s agent and for the Client’s benefit.

6.1 ZERG - EELALEREE R FORBEEA R & PRIz B S -

6.2 The Client warrants that the Client is not a person prohibited by any Relevant Person or any legislation, rule or regulation

from making the Application.

6.2 ZERG  F IR AER A 2L 5 - SEAR] ~ ARAESRR B HEZ AL -

6.3 The Client shall familiarize itself and comply with all the terms and conditions issued by Relevant Person: - (a) governing
the IPO and/or Placing of the Offer Securities set out in the application form(s), prospectus, offering document(s) and any
other relevant document in respect of such IPO and/or Placing of the Offer Securities; and (b) in the Agreement, and the Client
agrees to be bound by such terms and conditions in any Application. The Client should make the investment decision based
on the prospectus, offering document(s) and any other relevant document in respect of such IPO and/or Placing of Offer
Securities rather than on information, particularly promotional or marketing materials and media coverage relating to such
IPO and/or Placing of the Offer Securities.

6.3 & F/HIAGEN R AR A LS HIAY ¢ (a) FREERIE - FERERR - SRS R RS B8 27 E A BRI B/ B
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6.4 The Client represents, undertakes and warrants to ASL that: - (a) (where multiple applications for subscription or purchase
of Offer Securities are not permitted) the Client has not made and will not make, nor have procured nor will procure to have
made, more than one Application; (b) the Client has not made and will not make, nor have procured nor will procure to have
made, any Application as agent, nominee or trustee for any other person; (c) the Client has not been placed (for the benefit
of itself or for the benefit of any of its clients) with any shares or warrants which are of the same class or type as those applied
for in the Application. The Client acknowledges that the Client is aware that any breach by the Client of the representations,
undertakings and warranties set out in this Clause might cause, in addition to the rejection of the Application, the rejection
of other applications submitted by ASL on its own behalf or on behalf of others. The Client will indemnify ASL on demand for
all losses resulting from any breach by the Client of the representations, undertakings and warranties set out in this Clause.
The Client acknowledges and accepts that the aforesaid representations, undertakings and warranties will be relied upon by
ASL and the Relevant Person in respect of the Application.

6.4 F S A HLAES YT « KGR IR ¢ (a)(FEAR T2 (S BRSO E R T &F P A g R
TNZHRAGRBEHZ N —rHH © (DEFRAREAE - TREZA EIeEE0RHE S CUEMHAL A LRIAREEA
RBNEZFEA ST E LR HEE § (o) P (R H B 2 2 B 28) MR N B B F S AH [R5 | SR SR (T st £
SRR - B P HERR HARRE R PR AR A RATECZ B  RGE K ras - WG ERHER - RS SEE S
THAGBAFREM A LR HALRGEE RN - & FRIEECK [ SRSt & PR SO R 2 B~ RKEE
PREG T BBV FTARRIE HME - & P WERRIREZ > SUHEEIT S - S HEAE AAHRE A i & (el A B ~ K5 R O
i o

6.5 The Client gives ASL all the representations, warranties and undertakings which an applicant for the Offer Securities in an
IPO and/or Placing is required to give (whether to any or all of the Relevant Persons).

6.5 % 7 A LA L1 Ryds BE 58 77 5 A BB B/ B e & H 58 (O s /2 50 £ e SF A A R L) RE 22/ H I
AR ~ (REEFIRRE ©

6.6 The Client recognizes and understands that the legal and regulatory requirements and Market practice in respect of
Applications may vary from time to time as may the requirements of any particular IPO and/or Placing of the Offer Securities.
The Client undertakes to provide to ASL such information, make such disclosure, take such additional steps and make such
additional representations, warranties and undertakings as may be required in accordance with such legal and regulatory
requirements and Market practice as ASL may in its absolute discretion determine from time to time.

6.6 Z R NIAE - HIEEHARME EME K TS EPIARFE( L - M — RS B E R AP K A B HY
HUETNE B - B PRt % = S 5 N R IS UE A AR RIS B E R T E R St iR at Rt - fE
PeFE > AERHGERS NP BRAIE LRI N ~ PREGHIAGE °

6.7 In accordance with the current Hong Kong regulatory requirements for the Application and the issue of the Allotted
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Securities, such nominee companies or ASL or ASL’s agents as the case may be, may be required, in respect of the Client and/or
the Application, to make certain undertakings, representations and warranties to any one or more of the Relevant Persons.
ASL is authorized to enter into such undertakings, representations and warranties in reliance solely upon undertakings,
representations and warranties being given by the Client to ASL. The Client will be bound by all applicable announcements
made by any Relevant Person and all the applicable legislation, rules and regulations governing the Application and the issue
of the Allotted Securities.

6.7 TRIEFE LG HL 3 N BT BB RE - AL T 8GS S5 B st B (R B E ) 7]
REZHEERL I B/ SRR A T (e (EAmT— iz 3 2 AR R A AR o TKEE ~ (REEFIEET - LAl 5 & I PR RS s
AL B ARG ~ PREEFIARIA R T 1L3% BAGH ~ PREENIEE - 2 P2 EUE MBI A L EH Z FrA BRI A5 KB
FE R S Ty OSSR VAT RTAR ~ BIASRIBZ 43R -

6.8 The Client accepts all things done by ASL and/or its agent on the Client's behalf pursuant to any Application Instruction
given to ASL and/or its agent. The Client indemnifies ASL and/or its agent against any loss or claims suffered or incurred by
each of them in connection with any Application.

6.8 F RN AL M/ B EAHE AR E PR T Skl ss f/ s R EMT EgfermfE ey — U -
% FAIR LA 25 e/ BHACE AR 2 B R R (EAnT FR 35 T 52 2 B E EAVE MR R SR R (E S E -

7. Deleted
7. WB&

8. Currency Conversion

8. Bk

8.1 For the purposes of these Terms, in exercise of the discretion, power and right of ASL under and pursuant to these Terms,
or for calculating any debit balance due from the Client or credit balance owed to the Client :-

8.1 MAMKHIHIMES - NS AR T S sl ARV IRHE - B KRR - B Rat R FRUEMET &5 areE
TR

(a) if it is required a conversion from one currency to another, then the costs thereof and any loss arising as a result of
fluctuations in the exchange rate of the relevant currency will be entirely for the account and risk of the Client;

G TR SRR N ST BRI KA A R S TR B 5 | BHVIRL - HEMENE = Rk HE
A b

(b) the Client authorizes ASL may at any time at such exchange rate and for such amount as ASL deems fit convert monies into
and from any currency at such rate of exchange as ASL shall in its sole discretion determine as being the then prevailing market
rate of exchange; and

E PRSP FERHE S 5oy R E R R B RRCRIE (] S s A e Ry (T S - ez bR
Ryt at s BUERY EHE S 2 B RFRITI TSR K

(c) the Client authorizes ASL to debit the Client’s Account for any expenses incurred in effecting any currency conversion.
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& PR LA e P AR PR T (T SRR E B B -

8.2 All payments to be made by the Client to ASL in a Foreign Currency shall be in freely transferable and immediately available
funds clear of any taxes, charges or payments of any nature when received by ASL.

8.2 FF LM A SRS S EIFTARE - AR SLRE U S 2 - DR AT PAE RS R AT (T BB AV E € > R
B AR ~ B BRI M AT K

8.3 ASLreserves the right at any time to refuse to accept any Instructions from the Client in relation to any currency conversion.

8.3 MSLALZFIRAMER] - ATRERFTEAE 2% P b (L R A tHAY (LT -

PART 3 — DELETED
B=EG - MR
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PART 4 — TERMS AND CONDITIONS FOR ELECTRONIC TRADING FACILITIES

FIUERG - BT BRI R

These Terms are additional and supplemental to the terms and conditions governing the relevant Account. The ETF to be
provided by ASL and/or ASL Group Companies shall be subject to and upon the Agreement. Where any conflict or
inconsistency arises between any provision of these Terms and any provision of the terms and conditions governing the
relevant Account, ASL and/or ASL Group Companies has absolute discretion to determine which terms and conditions shall
prevail.

AARFTIHI IR B A e B A BRINR P EY BRI © ESTal 25 K/ B SE R B A FIFTR ML ETF » ZAZIRINARE -
FREHBA A 8 HEAT NI TR SC B MH BRINR 2 Y IR R AR PRI AR AT (S el R AT HR A R — B0 -
A SR 25 Ko/ B AR B B S@ I IBE R 8 LU SRR R IR o g -

1. Definitions

1. B

1.1 In these Terms, unless redefined herein or the context requires otherwise, all expressions defined in Part 1 headed "Terms
and Conditions for Securities Cash Trading" shall, where applicable, have the same meanings when used herein.

11 AR - RS A TUE B SA RSN B8 T SRS SRR R L B SUE R A RS - AR
BT » BLAERR AT & BAHE#EE -

1.2 In these Terms, the following expressions, unless the context requires otherwise, shall have the following meanings: -
1.2 AR BRSCESAEATES  UT s EA T -
"Account Opening Documentation" means the Account Opening Documentation for the relevant Account including the
declaration, information, notes and statements thereto to be completed and signed by the Client and, as the context requires,
any amendments made thereto from time to time;

PREFE SR S fEHBIR SRV PR > BIEE TR PRI REENREY] « B MR R > DU (SR RUE ) H
AR HIEAHELL
"Agreement" means the agreement made between the Client and ASL and/or ASL Group Companies and constituted by the
Account Opening Documentation, these Terms, the terms and conditions governing the relevant Account and such other
documents referred to therein or added thereto (including any amendment or supplement made thereto from time to time);

PARE § 185 PSS K/ B R E A FIET AL B P ~ AR E HBIR S AR R - DURE
FiTHE B B O oAt SR (B E AR e IS i S 7) 4R R T ok
"Authorized Person" means, in relation to a corporate Client, the persons or any of them appointed by such Client as agent of
the Client to (including but not limited to) issue Instructions on behalf of the Client in relation to the relevant Account and/or
Transactions and initially the persons specified as such in the Account Opening Documentation and such other person as
appointed by the Client in substitution therefor or in addition thereto from time to time (the Client shall in writing notify ASL
and/or ASL Group Companies of such appointment, which shall only be effective after the actual receipt of such notification
and approved by ASL abd/or ASL Group Companies);

MR L ) ERERE RIS - FRREFEREAEANNWITA ALSUEM AL - DUEREERRNREE FEH
ARIERANR S K/ B ZHET - DRI B RA& eI AL AR PRI Z R B (A SRS N R
NEFAUFEET A SMEIGES N/ et EE AT AMEEREE - MZEEEEN SIS /LB A F]
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BRI R (R AR IR 50

"Client" means the person or persons who have signed and/or specified as such in the Account Opening Documentation, and
where the relevant Account is opened by more than one person means all of such persons collectively and any legal or
personal representative, executor, successor in title or permitted assign thereof, and shall include the Authorized Person only
where the Client is a body corporate;

P& IO EFR RS RSB P FAE NS - AOMHBIR P B —f Ll B AR - RIFERTA %5 A LRV
T DU EEMAESGEEEA - EEHITA TSR A SEEZRA - HDATFREAANERELT 176
FEIESAE L
"Client’s System" means all hardware and software system used by the Client in gaining access to ETF (including, without
limitation, any computer, modem, mobile phone and any program installed therein);

PEFZE ) 155 FHEE ETF BT Y — DRSSO S 4 (AR ER IR E T B ~ Bdst - B EsE N B
EfIE)

"Device" means any device (including but not limited to any digital or electronic certificate or encrypted software), equipment,
phone, machine or computer provided, whether mobile, fixed, portable or otherwise (whether by ASL or not) to or otherwise
employed by the Client for giving Instruction;

FEEE ) 15E P R MR A (R SR 2 & H S SR e ) SRS THR R AV (T S B (EAE (B R IR o i 2R
TREE BN EHS) - 3 - B - HESEEM (R EREIRE) - BE - THREEHMP ) |

“ETF” means, as the case may be, (a) the internet trading service and facilities, including but not limited to the Website,
provided or operated by (i) ASL and/or ASL Group Companies; and/or (ii) ASL Trading Agent for the purposes of Part 1; and/or
(b) trading service and facilities provided by ASL Group Companies through the telecommunications and/or wireless
transmission systems and facilities, including but not limited to the Mobile Site or otherwise;

PETF fE(a)H() SsEalss B/ sms st 82 B A B e (L sE iy B A5 2 IR s st (BL RSB PRI 4h) /= (ii)
LA A F RELL SR — By 2 H BT HR (i BOE (Y IR A58 2 s S 3ot (IS (B AR IR 4h) 5 K2/3%(b) st S5
ON A EE AN e B AR (B 2T S S B B 1 5 5 RS R s it (B0 HE (B PR S Eh i B A P = ) (1R
IME) :

"Exchange" means SEHK, HKFE, any Foreign Stock Exchange and any Foreign Futures Exchange;

PG 5 AEBESEAT ~ BIRCHT ~ AERDEINESF L BT - URAERDBINIER 5
"information" means all kinds of information including but not limited to messages, news, quotes, report, computer programs,
software, images, illustrations, presentation, opinion, configuration, text and other materials;

Bk SERTA AR EREEATRIEE B - ) - W RS S - BG  HEE - Rl BR

ol ~ X RHEER
"Instruction" means any instruction given by the Client to ASL and/or ASL Group Companies through the ETF (a) for
Transactions; and (b) to check the portfolio and fund position in the relevant Account(s);

M ) 18R F B ETF RS R/ Bs st R E A FIR ()5 5 ¢ R () EZAHRIR = i & & RS 8%
HHIERHER
"Market" means (a) any stock, securities or other exchange (including SEHK), responsible association of dealers or corporation,
whether within or outside Hong Kong, so dealing in Securities as to provide a market for Securities, (b) any commodity, futures,
options or other exchange (including HKFE), responsible association of dealers or corporation, whether within or outside Hong

Kong, so dealing in Commaodities and/or Exchange Contracts and/or F/O Contracts as to provide a market for Commodities
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and/or Exchange Contracts and/or F/O Contracts, (c) any options or other exchange (including SEHK), responsible association
of dealers or corporation, whether within or outside Hong Kong, so dealing in Options Contracts and/or Client Contracts as to
provide a market for Options Contracts and/or Client Contracts, and (d) any exchange, market, over-the-counter market,
responsible association of dealers or corporation, whether within or outside Hong Kong, so dealing in Bullion as to provide a
market for Bullion (including LBMA);

T ) 15 () EERNIMIETRESE ~ SRS ST (BRI AT) ~ ARRTR SR G 80EAE - DUt —(EiET
ser HEHRE 2R TS (b) B AN S NIHEART RS i ~ BT ~ SRS S 2 P (B A FT) ~ BV S rs i & e A -
FELATR I — (B HET TR i S/ B0 NE & 4 o/ S B8/ IRE 5 6 E B AV RS i e/ SO N 54 e/ B R SR 5 49RT TS ()
FER NS MRS A S 5 P (B FERC ) ~ BB S g s0EE - DRt —EE TS /3% P
GEE BRI G4 R/ BE P ARG R (d)EBREANSMNYERIL Z T ~ 55 - 551 - AR ARG E0E
H(E45 LBMA) - R EEEH B 2@ 5 IRt —(EE /s
"Mobile Site" means the website site provided or operated by ASL Group Companies which shall be accessed by phone,
whether mobile, portable or otherwise;

UORBHAENS | FE S SR K/ B L AR B F R B - W AT S R (R R R » TR B 20 B R
KP4
"Parties" means ASL and/or ASL Group Companies and the Client, and each of them is referred to as "Party";

TEETT ) fEELEES NSRBI A R EF - ES B T 0
"Password" means the personal password of the Client used in conjunction with the User ID to gain access to ETF and/or other
services provided by ASL Group Companies;

DEHS ) SRR ETF R/SmEAE % e/ B i S L EHR (A A RS e B {5 P B 0 sE— B (E R AU (8 255

“ASL Trading Agent” means “ASL Trading Agent” as defined in Part 1;

FESL R SR 55— BT SUERY [ S A

“ASL Trading Agent Agreement” means “ASL Trading Agent Agreement” as defined in Part 1;

e S R E | FEEE AT UER S S R E
"ASL Website" means any and all websites provided or operated by ASL and/or ASL Group Companies;

TS SLAES ) e S SR K/ B SR B N ER B SR (R e K AT 4
"Part 1" means Part 1 headed "Terms and Conditions for Securities Cash Trading"

PE—EPY ) 5P TS BHIRROL R )RR B
"relevant Account" means the Account in relation to which ASL and/or ASL Group Companies has agreed to provide ETF;

TAHRANRS L fe LAt R/ B AR N E R R ETF AOIRS ¢
"ST Agent Website" means any and all websites provided or operated by ASL Trading Agent;

ST ERAENS | 5 S SIS 2 (B R B BB PR o] R AT 4t
"these Terms" means all the terms and conditions in this Part 4 headed "Terms and Conditions for Electronic Trading Facilities"
as from time to time amended or supplemented;

PARRRK ) R ASEUE ) T BT AR SRR R R ) TP EIRTE BRRK S R (B R SR T S eI R AE)
"Securities Transactions" means (a) any transaction, purchase, investment, sale, trading, entering, exchange, acquisition,
holding, transfer, making, clearing, settlement, disposal or dealing in, of and with any Securities and generally dealing in any
and all kinds of Securities; and/or (b) Stock Options Trading;

PR T ) fEEEMEEHFNR S - BARE ~ B - &5 ~ 5107~ O - Ol - FrA - B8 - (R &5 -
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RENEE - DR eEEEER R ATAEEIES /SRS
"Transactions" means (a) Futures Transaction; (b) Securities Transactions and/or (c) Bullion Transactions;

"5 ) HEEIHERLS ¢ (0)FEFFA 5 /BB EL S
"User ID" means the personal identification of the Client used in conjunction with the Password to gain access to ETF and/or
other services provided by ASL and/or ASL Group Companies; and

TEEREREE ) R BT R/ BOS HEAE S K/ B S AR B S B A A AR s e B v — O o FH O EL A B (0T
e
"Website" means (a) ASL Website and/or (b) ST Agent Website.

" 4EuG ) f5(a) S AR B/ 5 (b)ST AREHARYS -

1.3 In these Terms: -
1.3 TEAMRR
(a) "include(s)" and "including" mean respectively "include(s) but not limited to" and "including but not limited to";

TERE ) fE T ERREATRRY

(b) "subsidiary" shall bear the meaning given by the Companies Ordinance (Cap. 32 of the Laws of Hong Kong) and "associated
company" means, in respect of any person, any company (not being a subsidiary of that person) of which that person shall
beneficially own twenty per cent (20%) or more of the issued share capital or in respect of which that person is entitled to
appoint one or more directors or, in relation to any company, any company which is a subsidiary of a holding company of that
first mentioned company;

Tt AE ) BAREEEE 32 EATEGRGIFTR PRY®E - T THEBIAE , TYEM AL S - SEEAAEQIEZ
NLHI A E] > HZAA AL ESA L E 7 2 —1(20%) 0L ERESTRA > 364 N AR ZE 3450
EER) > SEHEMAEMNE - AR AERATEREAE

(c) reference to a Clause is to a clause of these Terms and reference to the Account Opening Documentation is to the Account
Opening Documentation as completed by or on behalf of the Client and where such information has been amended by
subsequent notice to ASL and/or ASL Group Companies means the Account Opening Documentation as amended by such
notice;

FOEARRREIIERSC » B P RSE R PR E FHEZHIRE PR » DR NE T HAR& [ &L b/ 2 S5 E
NEEEHEAEKHTER > JpEEZEAESHIBF RS

(d) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation related thereto as from
time to time amended, consolidated, extended, codified or re-enacted and for the time being in force;
RBIZIEEENREIBOLR - DU S Z ARAFERITEAGI(LIRHEERT - &6 - #6FE - fBESEHE - DURESE
P 2RSSO A Ry )

(e) words importing the singular include the plural and vice versa; words importing person include bodies corporate or

unincorporated or other entity; words importing gender include every gender and the neuter gender;

BRZFEBREAERBIER > K2R ¢ EARHFEEE A IR AM A E S (SR FmEEaE R
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M R B

(f) the headings to the Clauses are for convenience only and do not affect their interpretation or construction; and

KRR R T (IR - WA B SRR R © R

(g) where it is necessary for the true construction or interpretation of any provision herein so that the indebtedness, liability
or obligation of any of the Parties shall continue after the termination of the Agreement, such provision shall survive the
termination of the Agreement.

NAREH AT E EIFSCE H IR SGER R - DIBCA TRV ER — T & E - ERSUEEN AR LR T
8 RO TEN AR LR -

2. Applicable Rules and Regulations

2. WRABRIFIRBI

2.1 All the Instructions and Transactions made or entered into by ASL on behalf of the Client through ETF shall be subject to,
and in respect of the above, both ASL and the Client shall be bound by: -

2.1 HEEES RS A ETF (R BGET TR TSR 85 5 RZIRN U & IH > DUk B EIEI =
AL B P AR I LT S IHAETR

(a) the Agreement;

ENTE A

(b) ASL’s rules, regulations, procedures and policies from time to time in force; and

LRI AR TR AL ~ BB~ R ¢ R

(c) the ASL Trading Agent Agreement, and the rules, regulations, procedures and policies of ASL Trading Agent relating and
applicable to the Instructions and Transactions from time to time in force.

S PERE AL G BT AE » DA BB R B B E 7R K56 4558 2 A R S SIERIE 2558 5 GBI AR SR AU ~ R8T ~ R =R B
In the event of any conflict or discrepancy, the above applicable terms, laws, rules, regulations, procedures shall be governed

in the order of prevalence of (a), (b) and (c).

WA MR EGE R - BRI RRR AR ~ BAL - BEIRAEC > 1701 (a) ~ (b) R (c)HISLI& T T AKIIR -

3. Client’s System

3. BEFA&
3.1 The Client shall be solely responsible for making available at the Client’s own cost and risk the Client’s System to gain

access to, and support the Client’s use of, ETF by using the Device.

3.1 ZFFEREMAREEIEEF RS oRIER g - DIAIFSEERE ETF > WSHRE FAFAES ETF -

3.2 The Client declares that the Client is the owner of or is otherwise authorized to use the Client's System for gaining access
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to ETF.
3.2 BRERW > EREEEFLZGHA A > SUERMEENE P 240 > DURE ETF -

3.3 The Client shall at the Client's own costs and expenses ensure that the Client's System and Device are compatible with
and properly connected to the system of ASL and/or ASL Group Companies at all times and shall at the like costs and expenses
maintain the Client's System in good operating conditions.

3.3 FFHEBERE P RS0 2B = A 25 5/ B SE R BN TR R A B e 2 Rl - WA B BRI R 28 %
HEE(FRRE R -

3.4 ASL and/or ASL Group Companies shall not be responsible for any matter caused by the fault, failure or malfunctioning of
the Client’s System.
3.4 =SHEEES R/ EGE R EA FIIRN R R P RS ~ KBS E M EEW TR E A &R -

3.5 The Client shall only use the Client's System in Hong Kong or other jurisdiction where ETF may lawfully be provided by ASL
and/or ASL Group Companies or ASL Trading Agent and used by the Client.

3.5 FFEE R TEABN GG R/ Bt B A T s S S5 5 (E A &UA R - M P &7AR M ETF AYEAD
EEEBENEREF R4 -

4. Scope of ETF

4. ETF Y&

4.1 The Client consents to use ETF as a medium of communication with ASL and/or ASL Group Companies and to transmit or
receive information, data and documents between ASL and/or ASL Group Companies and the Client. All Instructions/orders
communicated to ASL and/or ASL Group Companies through ETF shall be deemed to be sent by the Client. The Instructions
shall be carried out by ASL and/or ASL Trading Agent on the terms and conditions governing the relevant Account(s).

4.1 ZFERELL ETF (E R Bl Sl 2 K/ s SE AR B A SRR AR - UK DU IR B U = S Al 2 e/ B S R B Y
HEE F 7 I EE - BROUE © ATA & ETF B0 T STt K/ B ikl 2558 5 R ERAHE R/ S R s A
FlTE o LAl 25 e/ By i S A B RHE AR E FHREIR S AV R R R T A RIHE R -

4.2 ETF are offered for the sole and exclusive use of the Client and only in such jurisdictions and to such extent where and

when they may be lawfully offered and processed under the applicable law and regulations.

42 ETFEMEFHA - REFRERIER KRG T T E7A R R ETF fYENE B KR AR ECA RN ETF -

4.3 ASL and/or ASL Group Companies has the sole discretion to determine and vary the scope and manner of availability of
ETF to be provided from time to time, and to prescribe and change the normal service hours for ETF and any daily cut-off time
for any type of Transaction. Since ETF may be accessed worldwide, the daily cut-off time in Hong Kong shall prevail.

4.3 SFLAES R/ B S AR B A E AN = HER Y B D E R B ETF B AT R Y#EE R 5= - Wi TE K e ETF HYIER
PRI - DURAEATEREY A 5 0 F S S T - S ATAE BRI B ETF > S DI BRIV AL S S ] By
i
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4.4 Any Instruction received by ASL and/or ASL Group Companies after the prescribed daily cut-off time shall not be executed
until the next processing day for the Instruction of that kind.

4.4 SRS /SR E A FI R E RV E D UL B RN E i - A ETUT > B2 T —(EEH
Z R H T Rk

4.5 ASL and/or ASL Group Companies shall not be deemed to have received or have executed the Client’s Instructions unless
so stated in ASL and/or ASL Group Companies regular statements of the Account and/or confirmation of execution given by
ASL and/or ASL Group Companies online and/or other means of advice. The Client agrees and acknowledges that it is the
Client’s sole responsibility to keep records of such statement, confirmation and/or advice given by ASL and/or ASL Group
Companies, and save for manifest error or unless proved to the contrary by the Client to ASL and/or ASL Group Companies’
satisfaction, ASL and/or ASL Group Companies’ record shall be deemed as conclusive and binding.

4.5 BRIEFErmSLAL % e /sl SEEE B A SR E IR S SR B P TR /s S SR 25 Ko/ B S AR N FIAE A B
B/ S AR S HETHERS /D - A SLRE S /B SE R B A BN B R B B T E P iER - &
JEIRIE S MRS H A N AR B O B T i Al 2 e/ B S R B N 3% HH A4S TR B ~ el R/ BRI B0 8% - 102 A
RS ZIE I T e ERIEE P RE(F S SiEall 25 e/ B sE SR B A SIS G AH RG] - S8Rl 25 e/ B SR B L SRV EC 8%
TRHI L Ry B &% B BT ARG

4.6 Without prejudice to any provision of these Terms or other terms and conditions governing the relevant Account, the
Client agrees that the Client is under a duty to promptly check and verify the contents of each of ASL and/or ASL Group
Companies’ regular statements of the Account and/or confirmation of execution given by ASL and/or ASL Group Companies
online and/or other means of advice, and report to ASL and/or ASL Group Companies any discrepancies in writing within four
(4) days from the date such statements, confirmation and/or advice was sent. If the Client fails to do so, the Client shall not
be entitled to dispute any discrepancies in such statements, confirmation and/or advice and accepts such statements,
confirmation and/or advice as final and conclusive and the same shall be binding on the Client for all purposes.

4.6 FENRFABRFEVE M FROLSHEE HBIR SRV HAL PR R T - B P EEHEAANA B R RE M i%E
S PERE S e/ B S S N E S Y SR E HANR P AR BN - R/ B S SIERIE 25 e/ B s S SR B N BIAE A b R/
S A AR S AR THERE, > Mz FERE R MR R/Boa A HE HREEHU@) BN - DEEP A &EIEES &
(B SR EAN E B AESE - MEE P REFL 2 - Al P EEHZ SRR - Ml R/ EBOa R E I E R IE L
Feafk o WL FAERE B/ BOB A R R AR R BORENE - R A BV S H&E S BHTT -

4.7 Without prejudice to any provision of these Terms or other terms and conditions governing the relevant Account, such
confirmation of execution given by ASL and/or ASL Group Companies online and/or other means of advice shall be deemed
received by the Client after transmission by ASL and/or ASL Group Companies. For the avoidance of doubt, the Client agrees
that it is the Client’s duty to notify ASL and/or ASL Group Companies immediately if the Client does not receive ASL and/or
ASL Group Companies’ regular statements of the Account or such online confirmation and/or other means of advice given by
ASL and/or ASL Group Companies in respect of any Transactions within the time usually required for receipt of similar
statements, confirmation and/or advice.

4.7 TEREEARGRREIEAT RS S0 B A RETR = By HA PR R R RV IE T » 1E = $EaE 25 Ko/ B SR B A SR
B /SR BAA A TR % - B PR E U IR RIAVEERY - Ryt BREM &P E R HA B ER T —
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PSR T O BRF ] P LA 17T 58 52 1S v SIEATE 25 e/ B S S B 1 B 6 TE FUIR = 465 TR B B s SERIE 25 K/ B S SR B A B 38 HY
HAE TSR R/ SR At 7 =3k LAY AR - 7 BIAI & s S al s R/ B SR A E] -

4.8 Without prejudice to any provision of the terms and conditions governing the relevant Account which relate to
communication or notice by or from ASL and/or ASL Group Companies and the right of ASL and/or ASL Group Companies to
use any way or method of communication, for the purposes of ETF, each notice and communication from ASL and/or ASL
Group Companies to the Client sent by post to the last known address of the Client on ASL and/or ASL Group Companies’
record shall be deemed to have been duly delivered to the Client twenty-four (24) hours after it has been posted and if sent
by electronic mail ("E-mail") or facsimile to the E-mail address or facsimile number provided by the Client respectively, upon
it being sent unless it is otherwise shown to the contrary in ASL Group Companies’ internal records. For the avoidance of
doubt any notice given by ASL and/or ASL Group Companies to the Client shall be deemed to have been duly delivered by the
posting of such notice on the Website or Mobile Site.

4.8 FEAIRFRVE HBAMR S AR R o K LAl 25 e/ s i S ) A =] 38 HH A A B A - ARG SIERIE S5 B /2K,
o SIS B 58 R A A 3R 07 =R 7 ARITRERIR RIS RIS T - Bk ETF 1S (B Eia 2% FIE S 25 & /5
e AR BN FIRC B P i Lk A R BN IR EAE B a7 1% — I (24) NI 2 Ryt iR P 5 IAE AR T804 " &
) ) SEAEPA A EE FREREER A SEESERS R T MR EERR TR P (RIS R 5 5/
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4.9 Notwithstanding any provision in these Terms, ASL and/or ASL Group Companies shall have the right exercisable at its sole
discretion at any time, without notice to the Client, without limitation and without any liability to the Client, to limit, vary,
suspend or terminate the Client’s access to ETF or any function thereunder or to any information or data from any information
or service provider or any part of it, or to set limit on any Instruction that can be given and any Transaction that can be entered
pursuant thereto, for any reason whatsoever, including any unauthorized use of any of the service, information, data, or any
user identification or account number.

4.9 BIEAGGKARIEM SIS ARE » SIHEES &/t R A E A TR 2 RS R R A g F 5 o I
ZEUEFIIRE] ~ RAEHRAZE FATAER T » BEREREA R (R AR S R AR - Bk - B 8UEf
{5 FHE S (s SR SO iB)BR G ~ B~ BHE @b E PR ETF B0E TAVEMIThAE - S R &R s (e
Pl B B BT 53 > BETHA PTRE S8 AT fel4E 7R BB L RTREE T ILAIAE A 58 By il A Al BRI

4.10 The Client understands and acknowledges that ETF is provided as an additional service in relation to Transactions effected,
conducted, carried on and entered into by the Client with and through ASL and/or ASL Group Companies, and shall not be
considered as a substitute for other method(s) of giving instructions for such Transactions. In the event that ETF is not available
for any reason whatsoever (whether or not within the control of ASL and/or ASL Group Companies), the Client shall have no
claim whatsoever against ASL and/or ASL Group Companies for inability to use ETF and shall use other available means to give
instructions for such Transactions.

4.10 FFHRER R HERY > ETF SERiE P BN B B S LA B/ et SR A S A RGE A ~ 1T ~ fEH RET LAY i
TRAVERSMIRTS - WA SR R 3 A RIS SIS Ry U570k © (5 ETF RUEAI IR (OF S/ &S A e a2 B/
e PSR F PRI R ) TR RERE M - Z PSR R BEER] ETF M M S 3#EaESs K/ Bs SEEE A Sl L T
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4.11 Without prejudice to the generality of the foregoing, ASL and/or ASL Group Companies shall be entitled to terminate ETF
provided to the Client if: -

411 fEAEE IS TEN—MMEER T S MR LU N E - S LS B/ B st R B A B A RS L m & PR AL ETF:
(a) the Client commits any material breach of these Terms and/or any other terms and conditions governing the relevant

Account;

B B B AR e/ SRR E AR BRI = (AT ELA ARSI R R

(b) the provision and/or maintenance of ETF to the Client shall be illegal or otherwise prohibited by law; or

615 HR it R /SR ETF AT BB A AR L 3

(c) ASL and/or ASL Group Companies’ records show that the relevant Account of the Client has become dormant for such
period prescribed by ASL and/or ASL Group Companies.

I HERIE S e/ B LA N B YRS IR U 2 P HIAHRRIR B S el 25 ke / s st R B A Sl E IR N EEHE

{EH -

4.12 The Client may request ASL and/or ASL Group Companies in writing or via ETF to change the Password from time to time.
The issuance or assignment of a new Password shall not be regarded as the commencement or creation of a new agreement
between the Client and the ASL and/or ASL Group Companies in respect of ETF.

4.12 ZFORELIEEPABGE N ETF ZORE SRS K/ BCS SR B A TR R U 45 T BCH At g R 54
Ry e e FA BE 1AL P Bl il 25 b /B SR B N ] FEIRRNN ETF BB Ak

5. Limitation on ETF
5. ETF BYFR&]
5.1 The Website, Mobile Site and/or ETF are intended to be offered in jurisdictions where and when they may be lawfully

offered.

5.1 48uh ~ JRENAEUE K /3R ETF T9BER AT EUA R B A E R @ R bt -

5.2 The Client may reside in any of those jurisdictions in which use of the Website, Mobile Site and/or ETF is unlawful,
prohibited or in any way restricted. The Client acknowledges and agrees to check and observe all relevant restrictions which
may apply to it.

5.2 FEATHET(E A0S - SREhAEnE /B ETF BATEATT By ~ BRI BMEMT R E T = EE R ENEE -
=P HERD R F R AL b T E T A A R A P A AR R PR -

6. Website and Mobile Site
6. 4L R B4,

6.1 The Client acknowledges that ASL and/or ASL Group Companies may operate the Website and Mobile Site to facilitate the

provision of ETF to the Client. The Website and Mobile Site are made available to the Client in ASL and/or ASL Group

103



Companies’ discretion and the use of the Website and/or Mobile Site by the Client is subject to such terms and conditions as
imposed and from time to time amended by ASL and/or ASL Group Companies. ASL and/or ASL Group Companies will notify
the Client such terms and conditions and the amendments thereto, which shall be deemed duly notified to the Client by
posting the same on the Website, Mobile Site or mailing or sending the same to the Client, as determined at ASL and/or ASL
Group Companies’ sole discretion.

6.1 &SRR SR 25 K/ B S SR =] AT A (R Ak RO EhaRs - DS F PRt ETF o LAl /s st 52
NI HNI SR T [ A PR B ROR B - S P 5 P4 K/ SR B AR - )52 B AL % e/ B S AR
NN R A RHERTHIRRRR B AR FTRRIR - = SR 25 K/ B SE SR B SR R B Pk Rk R k> AR RREST
AR ~ R SAERT - 2 ESEaE 2% e/ B i SR . =] e RERT IS RE A E TRIGTEAEYG ~ JREhaEus » B ar st T&
o AR RE R FiERIE = o

jat

6.2 The Client acknowledges that all information and data posted on the Website, Mobile Site or otherwise made available
on or through ETF and/or the Website and Mobile Site are provided on an "AS IS" and "AS AVAILABLE" basis. ASL and/or ASL
Group Companies expressly disclaims all warranties of any kind, whether express or by implication, including but not limited
to the implied warranties of merchantability, fitness for a particular purpose and non-infringement of any third party right.
Such information and data (whether supplied by ASL and/or ASL Group Companies or any third party) are for reference only
and shall not in any circumstances be binding or intended for Transaction, or regarded or used by the Client as professional
or investment advice or a basis for making Transaction decision, or any other purposes. The Client shall seek independent
professional advice where necessary.

6.2 F SRR AEANEER B 4ELS FSRIGSCCUH A T = AESE M ETF K/ Seddut KO Bl iTUS AT A &l &

B TEOR ) R TAnERft ) B9RRER AL - SEEREY /B S AR N B BRI (R Y RS (R s B R B
=) BIEEARRPEF RS - EA MR RE IS = AR & RS - ARE R B R S S SR
[ ESE B A S =R A E 2 AR BAEEMIEN TR S ELR ) 8GR EA RIS 5 2 A
B PR R BORIE R (B A B e (BRI EoAth H ) 2 BB B B R B - P A T AR RS R R R
H o

6.3 The Client acknowledges and agrees that any material, data and/or software downloaded or otherwise obtained through
the use of the Website or Mobile Site or from the Website or Mobile Site is done at the Client’s own discretion and risk. The
Client undertakes to take all necessary precautions, including but not limited to data backup and software testing, before
using such software. ASL and/or ASL Group Companies shall not be liable in any way to any damage to the Client's System or
loss of data that may result from the download and/or use of such material, data or software (in particular, in respect of loss
and damage due to computer virus or software malfunction).

6.3 Z R R EE - A A SR BN A B A IR BOR BRI T USRI R ~ Wi e/ ek g - 5
FHFETEREREMET » W ETRERRER - &5 R0 RIPTE L ZRI TR - EHEER IR EE A T
ATETTERHA (0 AN © S SEal 25 K/ B St R B N SR IR B T R/ B E IR R R ~ BR BRaG  E 2 =
FSR BT R Bk 25 B R R R B R P i B RGP AE 2K S T L LR R R AR  RER SRR T & B0k
HRME -

6.4 Any hyperlinks from the Website or Mobile Site to other websites are for information purpose and convenience only. ASL
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and/or ASL Group Companies accepts no liability for any loss or damage arising directly or indirectly (including incidental,
consequential and special loss) from the accuracy, sequence, truth, reliability, adequacy, timeliness, completeness or
otherwise of the information or loss arising directly or indirectly from defects within such websites. The inclusion of hyperlinks
does not imply any endorsement by ASL and/or ASL Group Companies of any materials on such websites.

6.4 MEuLELT A A GE S SO ENE L (2 KT 2 © S AE 25 K/ B S AR A S R AR
Y ~ BN - ATSEME - TR - BIREE: © Se RV s T T B S R R B (TR K SRR (RS I ~ AH
TEREAEAT SRFRIHTIRLR) » DU IR Ry S aUSHY (AR X 2 2 e T B PR SR BRI &3 - fEAh B A
& MIERER i SR 25 B /B SR L W SR ATk s AR TR -

6.5 The Client acknowledges and agrees that, in addition to these Terms, ASL and/or ASL Group Companies has absolute
discretion to impose from time to time other terms and conditions in respect of the use of ETF which terms will not be
contained herein but may at ASL and/or ASL Group Companies’ discretion be posted on the Website or Mobile Site or mailed
or sent to the Client, as the case may be, and which shall be binding on the Client. ASL and/or ASL Group Companies has
absolute discretion at any time to amend or vary such terms and conditions and/or these Terms which amendment or
variation shall be deemed duly notified to the Client by posting the same on the Website or Mobile Site or mailing or sending
the same to the Client, as determined at ASL and/or ASL Group Companies’ discretion. If the Client does not accept any
amendment to such terms and conditions and/or these Terms proposed by ASL and/or ASL Group Companies, the Client shall
(a) cease using ETF; and (b) terminate ETF by giving not less than fourteen (14) Business Days written notice to ASL and/or
ASL Group Companies provided that all rights and obligations accrued to and the calculate day will be effected upon received
official notice. The Parties prior to such termination shall not be affected. The Client shall be deemed to have accepted the
terms and conditions as amended or varied once the Client uses or continues to use ETF after the relevant terms and
conditions become effective.

6.5 EEMERRILER » BRAGGKSIL - St kB st R E A F A R HTIE R E R IABLE M ETF HRIRIFRRK
Bl o ARERIFRRCR G TS T A (T a2 B/ 3 S AR B N B AR 175 RE TR AL A A B Eh 4 b s D 2 =i
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WHEE T B A BRI R R R/ BARRR - T A RARYIE S T B D = ST Al 2 e/ B S R B A B R 175 R A B SR
MIEEOR BB T BUE TR MG A EZ RIERIE S © (S5 E P A RS SR 25 5/ B SE R A F
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6.6 The Client acknowledges and agrees that the internet is, due to unpredictable traffic congestion or any other reasons, an
inherently unreliable medium of communication and that such unreliability is beyond the control of ASL and/or ASL Group
Companies and ASL and/or ASL Group Companies does not make any warranty as to the results that may be obtained from
the use of the Website or Mobile Site or as to the accuracy or reliability of any information obtained through the Website or
Mobile Site or that defects in the software available on the Website or Mobile Site will be corrected.

6.6 ZEHERE K EE - R el THETHYAERE 2 UL HA RN > TR A R i SEry i angtas - HEAEAR
AIEEM:) S SEAE K/ B AR B N SRS RERERIRY © IRIE » S 25 e/ B SE AR N BT (5 FH AR B B A
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7. User Ildentification

7. FFwEg

7.1 The Client acknowledges that only the Client will be the authorized user of ETF in relation to the relevant Account and the
Client may be required to use various identification and access codes, including Password, User ID and other identification to
access the service (together referred to below as "user identification").

7.1 FEHERRH RHRRAIRFHY ETF Ay R - H& P RE R ORI B R A BRI - 7R 2 F S e e
FHUCHS > ELFEETS (R E SR R E A ESR RS (A T R T P

7.2 ASL and/or ASL Group Companies is authorized (but not obligated) in its absolute discretion to act on any Instruction
received in relation to the relevant Account without any duty or liability to verify the identity or authority of the person giving
the Instruction or the validity and/or authenticity of such Instruction once the correct user identification of the Client has
been inputted. The Client acknowledges and agrees that the Client shall be solely responsible for all Instructions entered
through the ETF using the user identification and all Transactions entered pursuant thereto (whether or not such Instructions
were actually given by the Client) and neither ASL and/or ASL Group Companies nor its directors, officers, employees or agents
shall have any liability to the Client, or to any other person whose claim may arise through the Client for any claims with
respect to the handling or loss of any Instruction.

7.2 —Hig A% P IEMERT(E FEREE1% - S SEaE 25 /B S SR ) (E A M ((E A 285 P L AR S S R e A e 2%
WLEIRAAERBAR P A9~ TE » A B E S ISR AL B BEF o - /SR BT R R0 /S
M- EEMERILEE - FFABTEMEM DU PR ETF S ARIATATER - UBILMET IHIATA 5 (R i
ZEETEGHEEHEFSNARE - SiLEES N/ EEAE - DS HEES M/ B R E A FAES - &R
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7.3 The Client shall be solely responsible for all costs and losses, whether directly or indirectly, arising out of or in connection
with any unauthorized use of the Client’s user identification. The Client shall also have duty to notify ASL and/or ASL Group
Companies immediately of the Client’s becoming aware of any loss, theft or unauthorized use of the Client’s user identification.
7.3 FF AR B B B R SR R (5 A H ) P s M B Lt AR I P A AR B E & B 258 - 58
AREEAGGHBUEMIRE « ERSCRERERERF P EIE N - LB SIS M/ s SR E A E] -

8. Client’s Responsibilities

8. BFHRE

8.1 The Client undertakes that: -

8.1 HE R :

(a) the Client shall be responsible for the confidentiality, application and proper use at all times of the Client’s user
identification, and shall take such action or do such act, matter or thing as is necessary including without limitation the
following: -

PG ZIA T HE R ERER RS B E R - AT i SRAE R T B S F A RIT &y ~ EHEER
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i. not to disclose the user identification to any other person or permit any other person to gain access to ETF;

A IEAEART EA A AR P RREE - Sna Tl EL A 4385 ETF

ii. not to send the user identification via E-mail;

A IEIE A P RRES

iii. not to disclose the user identification to anyone who claims to represent ASL and/or ASL Group Companies or holds out as
ASL and/or ASL Group Companies’ employee or authorized representative in any circumstance (it is not necessary for ASL
and/or ASL Group Companies’ employee to know the user identification);

R EEAEIEI T Ry SRl 25 K/ S SE R B A SRR - SR Ry AL 25 K/ S SE SR B R B B
1R (S LRSS N/ B SR B2 P SRS 26 O o sg A e AN PR g

iv. to destroy the original printed copy of the Password (if any);

SHE AR IEAENRIA (20

v. to change the initial Password when the Client first uses ETF and to change the Password periodically;

A P ERER ETF RFHYR AN E S > LU E BT SO

vi. to promptly log out from ETF once the Client has finished using ETF; and

& P—H 58 ETF » SEI7RIGESS ETF 5 K

vii. not to leave the Client’s System unattended while using ETF.

FEGER ETF B > REF S AREAEE -

(b) the Client shall not use or attempt to use ETF for any purpose other than it was permitted by ASL and/or ASL Group
Companies;

F P E S HERL S K/ B SR Y S FCET S MY EART E AT {55 F =i (52 P ETF

(c) the Client shall as soon as practicable report to ASL and/or ASL Group Companies any loss or unauthorized disclosure of
the user identification by phone and confirm in writing thereafter within twenty-four (24) hours or such other period as ASL
Group Companies may prescribe from time to time;

& PRI E A TH B N R A B B ) S SR 25 K/ B SR N ) Al P SR R (R () S R B S M I B R
B AR Y A VU(24)/ N B SIRIE 25 K/ B SIE SR ] B AT e 5 e A AT P AR TP AR EEERT

(d) the Client agrees and acknowledges that it shall be fully responsible for any accidental or unauthorized disclosure of the

user identification to any other person;

AR AR HATH IR BN S0 T R e A A L B P RlsE & b2 3]

(e) the Client shall not, and shall not attempt to tamper with, modify, decompile, disassemble, reverse-engineer, damage,

alter or gain unauthorized access to any part of ETF or the Website or Mobile Site or any software comprised in them; and
BEEAGRAGEETE - B3] - KR - vl ~ R T2 - 188 - e A SR E L T B AR 76y ETF 2
HREEOR BN ECE P SRR 5 K

(f) the Client undertakes to notify ASL and/or ASL Group Companies immediately if the Client becomes aware of any of the
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actions described in Clause 8.1(e) is being perpetrated by any other person.
KPR » WE% PESHEMEM A LIERE 8.1e)RATAIEIIT Ry » Ha BRI & Skt /S =St EEE A
=] o

9. Third Party Information

9. E=FEHK

9.1 The Client acknowledges that any information and data provided through ETF relating to Securities and/or and/or Markets
has been obtained from Exchanges and Markets and from other third party information or service providers appointed by ASL
and/or ASL Group Companies from time to time and that such information and data are or may be protected by copyright and
other intellectual property laws, and are provided for the Client’s personal non-commercial use only, and the Client shall not:
9.1 FEHERRIEN ETF $2fUA RS K/ S SR E TR KBk - s el 25 K/ B s R B A ST BT e i
K LA 25 e /B R N B R R RS Y A 55 = B R s BB HUSHY - &2 P ER D% FE R &2
TSI RE & Z BN A R R H R BV A AR RE - MR MG E PIERAA IR MR AR - EFAH ¢

(a) download, reproduce, duplicate, provide, transmit, retransmit, disseminate, sell, transfer, disclose, assign, convey, lease,
sub-license, share, loan, distribute, publish, broadcast, cablecast, circulate or commercially exploit any such information or
data in any way without the consent of ASL and/or ASL Group Companies or such information or service providers;

FEARKE S HERL S Ko/ B0 AR B 2% S BOR BUR S AL ER AT T > DUE 720 TR ~ 28 - 48 E] -~ 24t ~ X
A B R - PRER - AR (IR S - 0 (B JREE -~ IR (B - RS - SRS T
ARER AR (FRSE

(b) remove, obliterate, erase, relocate or modify in any way any such information or data including, without limitation, any
trademark or copyright notice; or

DMEMTTMER ~ 22 ~ Al - BB TEMAR R e EREER IR E T PR A B¢

(c) incorporate or combine any such information or data with any other programs.

FHE A B &R SR A B AL EA R -

9.2 The Client acknowledges that the real-time quote service and the message alert service (to receive message alert when
the prices of such Securities as specified by the Client reach a preset target price) that may be available through the ETF is
provided by a third party appointed by ASL and/or ASL Group Companies from time to time. The Client agrees that ASL and/or
ASL Group Companies shall not be responsible for any losses the Client or any other person may suffer for the failure of
sending out the message alert and/or as a result of relying on any real time quote on prices of Securities which may be
available to the Client through the ETF.

9.2 ZFHERRAL ETF Al REfR (bR RN R BRSNS S AR (8 & P 15 ERVRE R RS B TR (E L0 - &= U]
HIERE PR )2 S SRl 25 e/ B SE AR E N B A RIS 55 = F 42t - 403 P s Hth A L REREFE R oRAE S R
[ERRIEES ETF a5 = R BEEE A o B S (IR M A Bk 2 P [E RS a2 b/ B S AR N B L
& EEAEE -
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9.3 Neither ASL and/or ASL Group Companies nor any information or service provider or any third party warrants, represents
or guarantees the accuracy, reliability, adequacy, timeliness and completeness of any information or data provided through
ETF and/or the Website or Mobile Site or whether any such information or data is fit for any purpose. ASL and/or ASL Group
Companies and all such information or service providers expressly disclaim all liabilities whatsoever arising from or in
connection with any reliance on any such information or data.

9.3 LAl Zs B/ B R N E] ~ (AR SR B e P e 55 = N Er A ETF Je/ S b e B na g (Y
(LR e AR ~ TSR - Fehett » R RSE RN - ST AR SR &M & (R HATEH AR
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10. Intellectual Property

10. HEHEE

10.1 All proprietary and copyright and other intellectual property rights in or subsisting in ETF, the Website and the Mobile
Site, are the exclusive property of ASL and/or ASL Group Companies or the relevant information or service providers. No right,
title or interest other than the right to access ETF and/or the Website or Mobile Site subject to the Agreement is conveyed or
transferred to the Client. The Client shall not make any representation or do any act which may be taken to indicate that the
Client has any such right, title or interest.

10.1 % ETF ~ 48uh RORBIAE0E B S pra e S hRiE i e B AR - S Ry iLat s K/ B S AR BN F A
R BRI BB (R S BT &S - A fpaf AT HERE ETF J/SUdEnEsOR B AEUERIRERI LASN - A ARHARER] ~ FrAfEst
Pz % P EGEEHE - B PSS REEL RS EFRoRE FHA T ARIRER] ~ A S sy e B
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11. Limitation of Liabilities

11. FAERIRRAE]

11.1 Unless due to the wilful default of ASL and/or ASL Group Companies, its directors, officers, employees and agents and
only to the extent of direct and reasonably foreseeable loss and damage (if any) arising directly and solely therefrom or the
amount of the relevant Transaction (whichever is less), ASL and/or ASL Group Companies shall not assume any liability or
responsibility whatsoever to the Client or any other person for the consequences arising from or in connection with: (a) use
of ETF and/or access to any information or data through ETF and/or the Website and/or the Mobile Site as a result of such
use by the Client or any other person whether or not authorized; (b) any interruption, interception, suspension, delay, loss,
unavailability, mutilation or other failure in providing ETF, in transmitting Instructions or information or data relating to ETF
or in connecting with the Website or the Mobile Site (whether or not within the control of ASL and/or ASL Group Companies)
including, without limitation, failure of any communication network or computer downtime, act or omission of any third party
information or service providers, housekeeping, computer virus, unauthorized access by any person (including hacker),
upgrade or preventive or remedial maintenance activities, mechanical failure, power failure, malfunction, breakdown, or
inadequacy of equipment, installation or facilities, or any law, rules, regulations, codes, directions, regulatory guidelines or
government order (whether or not having the force of law); (c) transmission, posting and/or storage of any information and/or
data relating to the Client, ETF and/or Transactions conducted by the Client in relation or pursuant to ETF through or in any

system, equipment or instrument of any communication network provider; and (d) Act of God, government act, government
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restrictions, the imposition of emergency procedures, civil commotion, strike, acts or threatened acts of terrorism, war,
natural disasters, fire, flood, explosion or other circumstances beyond third party’s control.
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11.2 ASL and/or ASL Group Companies shall not in any circumstance and in any way be liable to the Client for any loss of use,
revenue, profits, savings or opportunity or any other incidental, consequential, special or indirect loss or damages arising from
the ETF irrespective of how such loss may be caused.

11.2 SEAES K/ B S AR B EIS R AR 0 T PUE AT = E T AR ~ dies ~ FUE - SR ERviaLs » 5
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12. Indemnity

12. BEEME

12.1 Without prejudice to any other provision hereof and unless due to the wilful default of ASL and/or ASL Group Companies,
the Client shall fully indemnify and keep indemnified ASL and/or ASL Group Companies and its subsidiaries, associated
company, officers, employees and agents against all liabilities, claims, demand, losses, damages, costs, charges and expenses
of any kind (including without limitation legal costs) on a full indemnity basis which may be incurred and all actions or
proceedings which may be brought by or against ASL and/or ASL Group Companies in connection with the provision of ETF
and/or the Website and/or the Mobile Site and/or access to the information or data thereon and/or the exercise or
preservation of the ASL and/or ASL Group Companies’ powers and rights ASL and/or ASL Group Companies may have.

12.1 M REARFGKEREAMGSIIER T » BRIER SIS 5/ s i R B A B SEE RSN - BRIE P S T
Al B /e s SR B A TR ETF R/ Bt Ko /SO B4t Ko/ S WA RIEV BRI BCE R » R/ B T (B fnds e S S
ONEIFREHEA HIRE I RIRERT AT RE BRI - RE - BOK - 48K - HERHE - B WESUEMSRNIBE (B
FEAERIRIEERE ) - LUK AT AE el al 25 e/ s i 2 B B HR Y B R AV T A aeA BOARIE S e o E
HE5E & RFFEME S AL B/ st R E A F R HINE A E] ~ BrEAE » SRR - BRERAEA -

12.2 In any event, ASL and/or ASL Group Companies shall not be liable for the Client’s failure in observing the above obligations

and the Client shall fully indemnify ASL and/or ASL Group Companies in respect of any direct or indirect loss or cost of
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whatsoever nature that ASL and/or ASL Group Companies may suffer or incur as a result thereof. For the avoidance of doubt,
it is the responsibility of the Client to take its own initiative to contact ASL and/or ASL Group Companies to check the status
of any Instructions given through ETF.

12.2 fEERMEN T » SEaEs b/ s SEARE A SRS P oRAE ST RIS A BB > P /A St LAk
75 e /B e SIS B ] W] RE R T 5252 B E B AT B B BER 2 S0BR S (R S (M) 1R LS 8 - R e AR »
FRABEATTH ETF SHEVEFHER » [A&ILAES /S i R E A = & R -

12.3 If the Client gives any Instruction to ASL and/or ASL Group Companies outside Hong Kong, the Client agrees to ensure
and represent that such Instruction will have been given in compliance with any applicable law of the relevant jurisdiction
from which the Instruction is given, and the Client agrees that, when in doubt, the Client shall consult its legal advisers and
other professionals of the relevant jurisdiction. The Client accepts that there may be taxes or charges payable to relevant
authorities in respect to any Instruction given outside Hong Kong, and the Client agrees to pay such taxes or charges.

12.3 A FAERBLSMEIE A SSEES K/ Bt R E A F B N EHET - B REHRNFNARIE BT &%
AR RAAHR E A E R BNV ETEAAR T B - FFIUEE - A% » & P SR A EE ' AR
B R R EHE AL - FFE A RN E A S ME % EVEFE R A A AR E RS E - e =
[F BB A RMCA RIS -

12.4 The Client further undertakes to indemnify ASL and/or ASL Group Companies, on a full indemnity basis, on demand, for
any loss or damage ASL and/or ASL Group Companies may suffer (including legal costs) as a result of the use of ETF.

12.4 BP0 KGE TR FTEOR I IR 58 2 M R E = A 2 /B R A RN E A ETF ATAEis
KEGRE (ERERE) -

13. Charges and Expenses

13. WEREERASE

13.1 The Client shall pay all subscription, service and use fees, if any, that ASL and/or ASL Group Companies may charge from
time to time for the use of ETF. If the Client fails to pay any sum due and payable by the Client to ASL and/or ASL Group
Companies arising out of the use of ETF, the Client shall be liable to indemnify ASL and/or ASL Group Companies, on a full
indemnity basis, for all costs and expenses (including legal costs) incurred by ASL and/or ASL Group Companies in recovering
such sum. ASL and/or ASL Group Companies is entitled at any time and without giving notice or obtaining consent from the
Client, to set-off or transfer any credit balance in any Accounts towards satisfaction of any indebtedness or Liabilities by the
Client to ASL and/or ASL Group Companies arising out of the use of ETF.

13.1 BRI S SR 25 K/ B s R B A SR ETF MUV ATA S TR ~ IRES R BB (AA) - 5%
FARBESZTHAREM ETF MR & K IERN S SRl 25 ke / e st SR B N SIROE 80 - A% =Rk a5 B/ B ot
EE AN SR EST AR SR B R AT A A KB S (B EERE M) - e E R M S Sl 2 b/ B s AR
EMELEE - Al R/ SE L ER B A E A R IR G SO R E P EIEAVEICT - BENHEEH RS (TR = iy
ETETTERER - MEN 2 PR R(EH ETF 10 /K & LAt K/ et 82 B A SR R R e A R -

13.2 The Client irrevocably authorizes ASL and/or ASL Group Companies to (but ASL and/or ASL Group Companies is not
obliged to) withdraw or otherwise deduct such sums of money, including any related costs and expenses, from any Account

(regardless of there being a debit balances, credit balances or otherwise in the said Account) as shall be necessary to complete
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any Transactions.

13.2 A AR ] A s BRI 25 e/ B $iE B [ ) (M 5 i BIE 25 R/ B8 i S 8 2 1N BRI L T 76 755) Ry e A
18] 52 B MARATARIIR = (R 35 BANR = Y28 07 6REH ~ 8007 BREF A B0 ) U (B SRR AT AR e 3HAY R OR (RS A
RAEYEATIBE ) -

14. No Warranty

14. NMefraE

14.1 ASL and/or ASL Group Companies does not in any way warrant that (a) any services provided in connection with or any
of the Client's use of the ETF and/or the Website and/or the Mobile Site will be free of errors, interception or interruption; or
that (b) the information, data, or other materials provided, used or accessible in connection with the ETF and/or the Website
and/or the Mobile Site will be free of viruses, disabling devices or other contaminants. The Client acknowledges that ASL
and/or ASL Group Companies’ internal records of the relevant Account, related Transactions and information shall be
conclusive save for obvious error or unless the contrary is established by the Client to the ASL and/or ASL Group Companies’
satisfaction. For the avoidance of doubt, ASL and/or ASL Group Companies may use such updated information as may be
available at the time of executing any Instructions of the Client for any Transactions, and such Transactions shall be binding
on the Client notwithstanding different information may have been quoted by ASL and/or ASL Group Companies via the ETF
and/or the Website and/or the Mobile Site.

14.1 SEERES R /B S AR B A B A CRe (a) (R 48 ETF R/ Badink K /SR B4R nE R LR % B F itk ETF /504
b R /SR BN TR LAV R I A R - BUEETE © BUb)EATAEH ETF R/ =t fe/SOR B8R AL ~ 5 FTEHY
SRV BRI E RN A 7% ~ (R LR IHVEESHAMITIY) - 7 PR - BRIFA IR P REfe it
= PERE S K/ B SE B A FEHSAHIAH R EE SN - B RIS SERE S K/ B s S B A BRI AERBIR = - AREAC S KBk
WIERSCERISH AR R A A SRR - Ryp a5 » B Silal 25 b/ B S S E N B m REAE Hy ETF Ko/ Bt Ko/ S Eh A ik
SR ERTERE » M= SR B/ B SR B A B AT A By & P T A R M B A e~ vl (E AV E B &k -
AR Z % P BALIRN:

15. Corporation

15.1 Where the Client is a body corporate, the Client, its Authorized Person and its authorized signatories who have signed
and executed the Account Opening Documentation on behalf of the Client agree to assume all liabilities and obligations of
the Client under the Agreement on a joint and several basis and all Transactions effected by ASL and/or ASL Group Companies
pursuant to these Terms shall be binding on the Client, its Authorized Person and such authorized signatories in all aspects.
15.1 MEF AN - 75 - HERE AN L RARET P HEZREIUMP e ERE A HEE LI E K
B RIVEBERIERTA S P T AR E THIFMAE RN - et /o0 B A SR ARTOE TR S »
FEFrA T2 5~ HE e \ L R 8 N RATR T -

16. Joint Account

16. BEAIRF
16.1 Where the Client is a joint account holder of the relevant Account, all joint account holders of the relevant Account agree

to assume all liabilities and obligations of the Client under these Terms on a joint and several basis and all Transactions effected
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by ASL and/or ASL Group Companies pursuant to these Terms shall be binding on all joint account holders in all aspects.

16.1 & = HIHFAR FE 2R ERA A > RIFHRER S A Biaira A i 6 R & R EE AR S % P A R
CTHIFTA R RIS » St /e e B A SRR ARCE TS S » I EFTE T E ST B RIR = FEE
NE&HTT -

17. Disclosure

17. HE

17.1 Immediately upon request by ASL and/or ASL Group Companies, the Client shall inform ASL and/or ASL Group Companies,
or other regulators as directed by ASL and/or ASL Group Companies, of the identity, address, occupation and contact details
of the person for whom the Transaction was effected by the Client and of the person with the ultimate beneficial interest in
the Transaction. The Client shall also inform ASL and/or ASL Group Companies, or the regulators as directed by ASL and/or
ASL Group Companies, of the identity, address, occupation and contact details of any third party

who originated the Transaction.

17.1 A SRR R/ B s B A 20K YR RS ST 2 K/ B R N F] B s R B A SR R A
BB AR & P ATET S 2 AR L R R R B8 2 aa NHIE 0 ~ Akl ~ BEE R &k - PN E R =
SIERIEZ Ko/ B SIS B B s = S AR B A B RV B E A (T S EE AR SV E =B 0 507 ~ izl - BSE Rss

18. Third Party Service

18. FE=FWH

18.1 The Client agrees that ASL and/or ASL Group Companies may accept from any other third party engaged in any
Transaction or providing any services in respect of the ETF and/or the Website and/or the Mobile Site any rebate or allowance
of any fee, brokerage or commission or the likes payable in respect thereof and ASL and/or ASL Group Companies shall be
entitled to retain any profit or other benefit arising by way of fees, brokerage, commissions, rebate, perquisites, or otherwise
obtained or received by them in connection with or arising whether directly or indirectly from the ETF and/or the Website
and/or the Mobile Site.

18.1 HF[RIE S LS K /B SR A B AT DU 2 A (0] 2 B 5 SR (B ETF K /B4t e/ SO Bk A BRI R 151
EARIHARSE =F A EH0 - (B EHEES - L4088 - BeBUESEIHERIRCE - SIS /SR E A FIA
FECREE I E A SRS ~ 8840 % ~ (< ~ [T B S EL B BT REIR] ETF /B K/ S B A ki B U
EPGOERIEE

18.2 The Client agrees to the disclosing, transferring or otherwise making available of all personal data and other information
relating to the Client and the Account(s) to any other third party engaged in any Transaction or providing any service in respect
of ETF and/or the Website and/or the Mobile Site and the Client’s Transactions and dealings with the aforesaid among any
one or more of the aforesaid and their subsidiaries, group members and agents thereof whether in or outside Hong Kong
relating to or for the purpose of providing ETF and all related service.

18.2 Fuiefit ETF KATAMERIIRT - F P ERES8ULM S 5 et ETF Ke/sddnh K/ som Shaanbmie ik B ay £ 5
il o6 = FHe e - EECE L EA T FUR AR P RIR P AR A E AN E R B EE R - IR E IS R 8 BT
o] — RSN L A EAET BIEASEEIMIIT B A E ~ B AF R AEAETH ETF KATAHERIRE AR

25 -
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PART 5 — TERMS AND CONDITIONS FOR E-STATEMENT SERVICE

BHEE - BFEEIRERBHIPK R

These Terms are additional and supplemental to the terms and conditions governing the relevant Account. The E-Statement
Service to be provided by ASL and/or ASL Group Companies, under which the Client shall receive statements of the relevant
Account via the Client’s electronic mail ("E-mail") at the E-mail address provided by the Client, shall be subject to and upon
the Agreement. Where any conflict or inconsistency arises between any provision of these Terms and any provision of the
terms and conditions governing the relevant Account, ASL and/or ASL Group Companies has absolute discretion to determine
which terms and conditions shall prevail.

AR IO KA 7o B B AHBRIR = I BRI S (R - SRt B/ et SR B A SR L A R IR B (L - &%
JFH A AR (R EE TR T ERED ) )Mkl - ACER I HUHRANR S AVAS L) - A2 IR AR AT E TEe i o FLAER
FREEE AT (AR S BB E A BRINR S AR T R R R R AT RS 2 P L FR T ZE s A — B - RIS SEAE S e/ 3= S R
ON ] TR AR I R E AT R A IRER B (Rt -

1. Definitions

1. B

1.1 In these Terms, unless redefined herein or the context requires otherwise, all expressions defined in Part 1 headed "Terms
and Conditions for Securities Cash Trading", shall, where applicable, have the same meanings when used herein.

11 AR - BRSAFUEBCIE S ARSI - B8 " EEFER S S HIRRU RN L (WE R A SUERYATA A

& > BUARRRAT & BAHRD#ZE -

1.2 In these Terms, the following expressions, unless the context requires otherwise, shall have the following meanings: -
1.2 AR BRSCESAATES U s EA I -
"Account Opening Documentation" means the Account Opening Documentation for the relevant Account including the
declaration, information, notes and statements thereto to be completed and signed by the Client and, as the context requires,
any amendments made thereto from time to time;
PREFE SR S fEHREIR SRV PR > BIEE R PRI RERENREY] « Bk~ MR > DU (SR RUE ) H
AR HIEAHELL
"Agreement" means the agreement made between the Client and ASL and/or ASL Group Companies and constituted by the
Account Opening Documentation, these Terms, the terms and conditions governing the relevant Account and such other
documents referred to therein or added thereto (including any amendment or supplement made thereto from time to time);
PARE § 1857 P S K/ B s R B A FIET AL HBE P S ~ AR E BRI RO R - DURE
FITHE R BB O oAt SRS (B AR R A IS U S 72) T4 R A s
"Client" means the person or persons who have signed and/or specified as such in the Account Opening Documentation, and
where the relevant Account is opened by more than one person means all of such persons collectively and any legal or
personal representative, executor, successor in title or permitted assign thereof;
PR fEEEEH RS RSB PRSI A L - SMERER S B —a L E AR - QSRR 7% 5 A LA
> DU EEMDAESGEE LA « BEBITA - FraEER A SGRrZEA
"Client’s System" means all hardware and software system used by the Client in connection with the use of the E-Statement

Service (including, without limitation, any computer, modem, mobile phone and any program installed therein);
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PR 155 P (1 B 45 B BRI A (0 FH Y — UJRE RS RS A S (B R (R PR LT BB A - BB - IR
s R H A B EATER) 5

"Parties" means ASL and/or ASL Group Companies and the Client, and each of them is referred to as "Party";

TS ) fEELEES NSRBI A I R E R ES B "7 0

"relevant Account" means the Account in relation to which ASL and/or ASL Group Companies has agreed to provide E-
Statement Service; and

TAERANR = 5= el 25 e/ B SR B N ] [ B AR AL B TS B R S HIR = 0 R

"these Terms" means all the terms and conditions in this Part 5 headed "Terms and Conditions for E-Statement Service" as

from time to time amended and supplemented.

PRI IEASE AN T BTSRRI ) ARIRTA PR PR (DA B RT S TR AR Ry ) -

1.3 In these Terms: -
1.3 AR
(a) "include(s)" and "including" mean respectively "include(s) but not limited to" and "including but not limited to";

TERE ) fE T ERREATRRY

(b) reference to a Clause is to a clause of these Terms and reference to the Account Opening Documentation is to the Account
Opening Documentationas completed by or on behalf of the Client and where such information has been amended by
subsequent notice to ASL and/or ASL Group Companies means the Account Opening Documentation as amended by such
notice;

RS FEARRREIIER S > BIF S B s PR E FHEZIIBH PR - DRLE T HIR A S SRS K /Bt
EEAF S BAEHTER > e mAESEIBF ST

(c) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation related thereto as from
time to time amended, consolidated, extended, codified or re-enacted and for the time being in force;
RBIRIEEENREIBOLRE - DURSLZ ARAFERTEAGI(CIRHEERT ~ 476 - f6fE - wBEsEEE - DIREE
RF AR SO A Ry )

(d) words importing the singular include the plural and vice versa; words importing person include bodies corporate or
unincorporated or other entity; words importing gender include every gender and the neuter gender;

B FAEEESRBZERE > K2R AR R AE BEEE A B B EE . M B e e a5
M AR EE

(e) the headings to the Clauses are for convenience only and do not affect their interpretation or construction; and

PRARAVEEEE BT (EImTRHt - WA ER FATRR SRR © &

(f) where it is necessary for the true construction or interpretation of any provision herein so that the indebtedness, liability
or obligation of any of the Parties shall continue after the termination of the Agreement, such provision shall survive the

termination of the Agreement.
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U A E RIS H IR R EGEeRE » ISR RRAV L — T &S ~ AR SUEHEN A s bR i
G ZIRSU BB A ek bR 2R A5 -

2. Client’s System

2. EFZR

2.1. The Client shall be solely responsible for making available at the Client’s own cost and risk the Client’s System to receive
the E-Statement, and to support the Client’s use of, the E-Statement Service.

21 FEREBATHEINSEF 24 IEFEER SR FEHETERERS - AMERI BT FE
TT7RHE -

2.2. The Client declares that the Client is the owner of or is otherwise authorized to use the Client's System for the purposes

stated in Clause 2.1.

22 FFEM - S 21 FERENTS > FREEEFRGHA A > BUEREEAE S 240 -

2.3. The Client shall at the Client's own costs and expenses ensure that the Client's System is compatible with and properly
connected to the system of ASL Group Companies at all times and shall at the like costs and expenses maintain the Client's
System in good operating conditions.

2.3 FF/AEBEEIRE 5 280 LB S8 A 25 5/ B S SR B A B 2 S AE 25 R 2 B - W B BT R P R 40
TEIRRE AT -

2.4. ASL and/or ASL Group Companies shall not be responsible for any matter caused by the fault, failure or malfunctioning
of the Client’s System.
2.4 SEEEES R/ SRR A SN R B P AR~ KBRS E T ESIEM EEM A A E -

2.5. The Client shall only use the Client's System in Hong Kong or other jurisdiction where the E-Statement Service may lawfully
be provided by ASL and/or ASL Group Companies and used by the Client.

2.5 FEEN] T HABNEG IS K/ B s EE A F A ETAR M - R PR A &AM A E TS R R IR B M =AE
ERENERAE S 24 -

3. E-Statement Service

3. BTERERS

3.1. The Client shall abide by any and all laws, rules, regulations and official issuances applicable to the E-Statement Service,
now existing or which may hereafter be enacted, issued or enforced, as well as such other terms and conditions governing
the use of other facilities, benefits or services which ASL and/or ASL Group Companies may from time to time make available
to the Client in connection with the E-Statement Service.

3.1 FHFESTHEA KA B BCEAR FTREHIE - IR SRR TARE - SR - BGRB8 TSR ERSHIIE
A - DU E (A S SRl 2 b/ S S 5 B A B AT e R I [ 2 B (o 2 145 SR B PR s e LA 352 e, ~ 2 Bl
15 2 HAth bRk R R
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3.2. The Client consents to use the E-Statement Service, and understands that the E-Statement Service means that ASL and/or
ASL Group Companies will send to the Client statements of the Account through the medium of the Email address accessed
via the Client’s computer terminal in a file attached to the electronic message ("E-Statement") and the Client shall no longer
receive hard copies of the statements of the Account by post.

3.2 FEEEEMETERRRS > WHE " BTSRRI ) B8 SIaE S /5 SR E A SR A g ZE Ry &
TERE( TETEERE ) > B PR SRR AT e FAVEIGIR R AR R EE L - B SRR AT
AUHUR F4EHE -

3.3. The E-Statement Service is offered for the sole and exclusive use of the Client and only in such jurisdictions and to such
extent where and when the E-Statement Service may be lawfully offered and processed under the applicable law and
regulations.

3.3 BT EHERRBERMS TEEERER IS AR RAR R R B &R 4 R B T AR EA
EREEAN A -

3.4. The Client understands that the E-Statement Service shall only be available to clients with telecommunication
equipment/computer terminal acceptable to ASL and/or ASL Group Companies.

3.4 Z A S AL K/ Bt B2 A B A R A S AR B/ B SR B N F AT Ay B R /BRI A iR 2
FEftE TER R -

3.5. ASL and/or ASL Group Companies reserve the right to restrict the number of E-mail address(es) which may be provided
by the Client to ASL and/or ASL Group Companies for receiving the E-Statement from time to time and different restrictions
may apply to different types of clients.

3.5 {EiEaE S K/ B il EE A F O B R IR )2 2 [m) S S Al 25 B/ B e il 42 [ SR PR S B T 4 SR BR A B BED A
HEREEATRER] > R [EEY 2 A RE R FIHIIRAAN ] -

3.6. The Client understands that the E-Statement Service may without notice to the Client be suspended for any reason
including, without limitation, any breakdown, maintenance, modification, expansion and/or enhancement work initiated by
ASL and/or ASL Group Companies’ system or by the internet service provider(s) concerned in relation to their network. The
Client agrees that ASL and/or ASL Group Companies will not assume any liability or responsibility for any such suspensions.
3.6 % H B T 45 B S T DR T B e (B R AR IR A B o5 BRI 25 B / B i 5 B O B 2 4 sk A B A AR 155
FERGFTS | E L AR AR Z S ~ 452 ~ BX0 - A R/EETLR) - R EMEFER T ERE - FREES
SILAES B/ B S AR N B A R R IR S R IE E AR A EM AT -

3.7. ASL and/or ASL Group Companies shall use reasonable effort to ensure that the E-Statement Service is secure and cannot
be accessed by unauthorized third parties. However, the Client acknowledges that ASL and/or ASL Group Companies do not
warrant the security, secrecy or confidentiality of any information transmitted through any applicable telecommunication
channel, internet service provider, network system or such other equivalent system in any jurisdiction.

3.7 fE3LaEs K/ R E A SR E N S HAYESTT o DR T R RS 2 T e M A BRI S =& -
PRI > &P HERY. » Sl 5/ B S SR E A ENGA RS A B EVE - BRI S (L ERS  4ERS s
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FEEAT S EE R & Y HA R E RSO TR T EMEIR 2 2 - WE SN -

3.8. The Client understands that ASL and/or ASL Group Companies are unable to know whether someone other than the Client
has access to the E-Statement using the user name and/or password of the Client’s E-mail address. The Client shall not permit
or allow any other person to have access to the Client’s E-mail address for any purpose. The Client shall be responsible for the
confidentiality and use of user name and password of the Client’s E-mail address.

3.8 F BRI % R/ it R E A SR R B A E F DM A L i & P Ry RSPk = 447 ke /
REWBMAUSE TEER - FFMFELER HHm esrseasrE = AL N LA ES SAVEEat - FFENE
FRYEER AR F A4 R A S eI M R R A & BT -

3.9. The Client agrees to notify ASL and/or ASL Group Companies in writing (or in such manner as ASL and/or ASL Group
Companies may from time to time prescribe) of any change in the particulars provided to ASL and/or ASL Group Companies
including, without limitation, the Client’s E-mail address(es) and the Client shall notify ASL and/or ASL Group Companies
forthwith upon the disconnection or suspension of any of the Client’s E-mail address(es) provided to ASL and/or ASL Group
Companies.

3.9 ZFEEERIPA(SS Tt R/ 2 S8 B A BRI HIET 607 205 S SR B 7 = sl 25 Ko/ 5= S S A 5
HY B — BB R S SR 5 KB L R A F] - AR EREE AR % P AVEE AL - & ST B e i
TSP B/ B s SR A TR SRR EM L% - RIS St /s st R A ] -

3.10. ASL and/or ASL Group Companies and/or any of ASL Group Companies’ relevant service provider(s) will not assume any
liability or responsibility for any failure or delay in transmitting information to the Client or for any error or inaccuracy in such
information unless it results from any wilful default on the part of ASL and/or ASL Group Companies or such service provider.
In particular, ASL and/or ASL Group Companies and/or any such service provider shall not assume any liability or responsibility
for consequences arising from any cause or in connection with: (a) use of E-Statement Service and/or access to any
information or data through E-Statement Service as a result of such use by the Client or any other person whether or not
authorized; (b) any interruption, interception, suspension, delay, loss, unavailability, mutilation or other failure in providing E-
Statement Service, in transmitting information or data relating to E-Statement Service (whether or not within the control of
ASL and/or ASL Group Companies) including, without limitation, failure of any communication network or computer
downtime, act or omission of any third party information or service providers, housekeeping, computer virus, unauthorized
access by any person (including hacker), upgrade or preventive or remedial maintenance activities, mechanical failure, power
failure, malfunction, breakdown, or inadequacy of equipment, installation or facilities, or any law, rules, regulations, codes,
directions, regulatory guidelines or government order (whether or not having the force of law); and (c) transmission, posting
and/or storage of any information and/or data relating to the Client and/or E-Statement Service through or in any system,
equipment or instrument of any communication network provider; and (d) Act of God, government act, government
restrictions, the imposition of emergency procedures, civil commotion, strike, acts or threatened acts of terrorism, war,
natural disasters, fire, flood, explosion or other circumstances beyond third party’s control.

3.10 BRIFFEN S SEALS e/ B S S N B e/ B S5 B A S L I AH A AR s (R FE RS ISR R 551 - BAlS SEEES
B/ S it 2 B A F) R/ B S SR A BRI AE B AR B (L FE RS R & oy 1) 2 P R SR U B 3 BZ B s R 2 88
SREA ERE T RIS (L AR LS BT - Sl e/ 5m il 85 5] R/ B3 S5 B A B (Ao AR BRI RS (L e s
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THAG Ry T HISIERTS [ FREE AR ESHMEE * (a)F P SR =AM A (e S ) (E
TSR B S B/ B A B TG B R B BB (T R B+ (b) PRt T4 R B R sk Bl TS R B IR A A
BB T T A (AR P ~ FBEE S ~ A K~ AT - RS A (R A S SR 2 R B
A EFTREFZERIEIEIL ) - B EATRIMET B S 4E RS SR s R AR i ~ (T DR SRSt (& 2 1
FeBATERy ~ N ~ BRSNS ~ (B A (EFEEZE) AR ~ THEERFENT SRS EE) - Mk - B -
THRERH, ~ S0 ~ IO A AT » DURAE(ARE ~ A7 &G ~ ~FHI ~ 1551 ~ MESS] - BUNS < (EmE S A
AIERERD) ¢ (BB BN E B S MRS R AEE AT 280 - SR as L ~ TRAL K/ ST BE = /R
TR IR A RARTEOR B/ SR © Re(d) RS ~ BT Ry ~ BURIRA] ~ EHESAER - REEREL - BET ~ B T3
TSR A £ TE ~ B - BAAKE ~ KK~ KK~ BIFEEs = s E s MY A -

4. Cancellation

4. HUH

4.1. The Client understands that the cancellation of use of the E-Statement Service may be effected by ASL and/or ASL Group
Companies or the Client in accordance with Clauses 4.2 and 4.3.

4.1 BFEUH SIS R/ B s R E A R EE S AR ES 4.2 K 4.3 (REUHE TR ELRTS -

4.2. ASL and/or ASL Group Companies reserve the right to cancel the Client’s enrollment to the E-Statement Service. ASL
and/or ASL Group Companies shall, prior to canceling the Client’s enrollment in to the E-Statements Service, give reasonable
notice to the Client of such cancellation through electronic or paper document.

4.2 SEEEES /B E S R B A FI R MR - DI PV E T 45 E RIS BT  Sfital 5 R/ 2 S B A SRR
HE P ELE TR ERER - DETHER G & TFFSHEAVEA -

4.3. The Client may cancel its enrollment to the E-Statement Service by giving ASL and/or ASL Group Companies at least
fourteen (14) Business Days’ prior written notice. The aforesaid prior written notice shall be a valid and effective prior written
notice only and only if such notice shall be actually received by ASL and/or ASL Group Companies and the effective date for
cancellation of the E-Statement Service stated therein shall be at least seven (7) Business Days after the date of receipt of
such notice by ASL and/or ASL Group Companies.

4.3 ZFHIEA T R SERE S5 N/ B S SR B N B iV P (14 )8 2 A 35 TS AT UM S5 B S5 R B R % - bt
BAREREMER - DS R/ s LB A S IS A R A A A R B VBB mEE - 1
AU B TSR R IR A A S H B - R RS SRl K/ Bs SEEE E A EI R A RE A E g s ) C (7 EEEH
% -

4.4, ASL and/or ASL Group Companies reserve the right to suspend or terminate the E-Statement Service at any time without

giving any prior notice and reason.

4.4 SFEELST Ko/ B SR B OR B mR B AE A S B ITmA R R AV IR T BN E e (R B TSR B IR HIRER -
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PART 6 — RISK DISCLOSURE STATEMENTS
ANEMD - R

RISK OF IPO AND PLACING
BHRAGHHER L SRR
If it is required a conversion from one currency to another, the fluctuations in the exchange rate of the relevant currency may

affect the profit or suffer the loss.

WFTACAFIHER R/ B & 2 Bt — AR ek s — B - IR BN 8% P 2 A S EEIESE -

RISK OF SECURITIES TRADING

I B bR

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become
valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling securities.

s B AN TRE G IEE I E) - SRR ATk - R E R R E - BEE RN —ERHRIURIE - K mTAE
GHEEEESK -

FOREIGN EXCHANGE RISK INVOLVED IN IPO AND PLACING

AR R T & B A BER b

If the Offer Securities (as defined in Part 2) are denominated in Foreign Currency (as defined in Part 2) or in both Hong Kong
Dollar and Foreign Currency, investor are exposed to exchange rate risk and may suffer loss as a result of the fluctuations in
exchange rate.

EER sy CERRSE ) BLUNE CERRFE 8 ) sHE > sUERLUEE ROMEEHE - & E R Z PR E
b - AECE PR FE T E R R -

You should familiarise yourself with the protections given to money or other property you deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or
property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically
identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
R FERE 75 4 L AR A BSOS METTHY A B G H B 7 PTG AN L ORI - s R A A R s St ol e 0 (8
TR ORIR - REME TR B ZE HY B H FTRE A Z IR E RE GBS T MR - FERLE A E R - IO H B0
WHR e 28 AIRTR0E B HREIT AR & AR et EE B 3 B AR

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will
be liable. These charges will affect your net profit (if any) or increase your loss.

{RAERRIASE 5 2 RIS R R MR IR O EAAT A (B ~ B EEMI S - S8 R R B R A S AR
(V) S Ry -

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to

additional risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before
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you trade you should enquire about any rules relevant to your particular transactions. Your local regulatory authority will be
unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your
transactions have been effected. You should ask the licensed or registered person for details about the types of redress
available in both your home jurisdiction and other relevant jurisdictions before you start to trade.

FEHA S AE R @AY T (BRI AM T A U RRT 5 EITHIAC S SRE IR Z 88 NEE - AR TSHIRR G
AIREE A AR A AT A [FE BT - (TR B AT (RIESLT BN A R THRZA R BHIFTA KA -
IRFTFEHNEY B B R REIE (IR E B THY S 5 T e Y P 8 = A B A B B R S S TR R HIAR A - 21T
o Z A RS A RS A R A S & P Y 5 A B & N T S A E R & A SO RS T S A R -

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination
of the contract to another currency.

LNt R G4 E BT R A E SEEE ISR (R i K B R SRR A S AT e S A E R E e & T T) - 98 1E
R GO ER S a2 R R BRI -

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your
ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing
house and/or the licensed or registered person. Such limits may vary: you should ask the licensed or registered person’s deal
for details in this respect.

BT RGN RS E R AGAGE T E B IR - 30T - BoH - SECsCRBEE - 2481 > FrA s & 28080 A "TRE
GG SRR - (R ATRE S ARE (E B 2 N S B IR ~ T - GETRFT R/ B e NS A AR i
HIEERTHEAIEIRE] - BN ELBERE AT S ARE - IRE R ASGE M A E S AR -

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the system including the failure of
hardware and software. The result of any system failure may be that your order is either not executed according to your
instructions or is not executed at all.

B —HET LS LAFETHE R G E R HME T LA AFETEEANAE - ARERREEE T 5 R4
TTHE » IR ZZ 280 RV E S - SFEA RHREAG Siis T RE R B RS - R4RRE TR G EEFF A BGEEA
HIE B A RERIB ISR ET - AT -

In some jurisdictions, and only then in restricted circumstances, the licensed or registered person is permitted to effect off-
exchange transactions. The licensed or registered person with which you deal may be acting as your counterparty to the
transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or
to assess the exposure to risk. For these reasons, these transactions may involve increased risks. Offexchange transactions
may be less regulated or subject to a separate regulatory regime. Before you undertake such transactions, you should

familarise with applicable rules and attendant risks.

FEFERER S AFEREERZ T > FIREASGEEM AEAERTEHINGS - FIRRASGEEM A TR IRFTETHY
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BEVGETI7 - @ T > A e B A e lPA B - sPEEE - EE A PERE EGEHE R -
RIEL - IBEEA G & K EARRYER © 355N SIS E B EER R Rz - R B IR A FIRVE B | IR TR
RSt i i PR T AR AU A A BRI R

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS

BEAISER A Z R

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither
a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.
BISEMB (0 AR AV b - TCHIE % S N 5 AR AR B B A 48 S SRR TR AR B AR IR M E IR |
i o BISEMR ) AT RESE R B RORUE PR -

You should make the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.
IR A AR T R AFAIE 1% - AFHARIRERE - AISENR AR s B M R TR - Bk S (8 i SioE

BHEENHEHRERERTIIRES -

Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong
Limited. GEM Companies are usually not required to issue paid announcements in gazetted newspapers.

B A A B SRR R AV B L AT DUE R B & X 5 A TR A B AR E EL A4 us E s - AR B A s —fidl
PUEERIEENHRETBNEL S -

You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk
disclosure statement or the nature and risks involved in trading of GEM stocks.
AR A o e BE i B N A5 B AISE AR TS MR AR RISE I S Ry TS b A R E 2 e FESE ORI 1LHY

RISKS INVOLVED IN TRADING CALLABLE BULL/BEAR CONTRACTS (“CBBC”)

BE AR M AR

(a) Mandatory call F&#[=]

CBBC are not suitable for all types of investors and investors should consider their risk appetite prior to trading. In any case,
one should not trade in CBBC unless he/she understands the nature of the product and is prepared to lose the total amount
invested since a CBBC will be called by the issuer when the price of the underlying asset hits the Call Price and trading in that
CBBC will expire early. Payoff for Category N CBBC will be zero when they expire early. When Category R CBBC expire early the
holder may receive a small amount of Residual Value payment, but there may be no Residual Value payment in adverse
situations. Brokers may charge their clients a service fee for the collection of the Residual Value payment from the respective
issuers.

FHERNI N EE AR ES  REEEEE TSRS R A SRR L Vg - EEMELT  BRIHEEEEFRE
BHA4EERIMEE » W RN SRR TENRE SR TR EE N EEE S - RS — A8 HE &
FE[EAS Al R U B (8 - “FARSE R e 3 TR el - HEIREILE - N BRSNS AR EE - 52 R BF
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RS FrA AT el D ERIEREE - (EAERBAIIE I MR R A RIERE(E - OAEE PR TR R EREE
AR B WU 2

In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the probability
of the CBBC being called since the underlying asset of that CBBC would have to experience a larger movement in the price
before the CBBC will be called. However at the same time, the larger the buffer, the lower the leverage effect will be.

— i > el (B AH R A A FR (H A AOR ARSI Rl e R > N AR B I R R AR E B 4 &
filg Ko W B - (B[R] - U (e {E B E R OR - ATFHE R )

Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC which has been
called will not be revived and investors will not be able to profit from the bounceback.

BRI ElE - BIEEAHRA B A A SR - 32 AARESSN A M S L HE  RIREE A~ GRERSSGE
AR

Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be triggered outside the Exchange’s
trading hours.

EEINEERTHI IR > e BT RE G N E R S AT S B LY MU 3 4 -

(b) Gearing effects T #T{E

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the
underlying asset. Investors may suffer higher losses in percentage terms if they expect the price of the underlying asset to
move one way but it moves in the opposite direction.

HA AR RAL T &L A ARE EIRELL A VB E SRR & E Ks - S EE BRI E R & E R TEN
HIREEL - 1 EE I RE AR Z EL B BB RHHRK -

(c) Limited life fREHYH XUHA

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life of a CBBC may
be shorter if called before the fixed expiry date. The price of a CBBC fluctuates with the changes in the price of the underlying
asset from time to time and may become worthless after expiry and in certain cases, even before the normal expiry if the
CBBC has been called early.

ARERH —EEA R - ke HEIEIRT - AROHA LU 3 (EH £ 5 4% - BAEFIRTER FU e aeEna
ARG B A - BRI AR (H (B SR EAE R & A (EAR Y EBMILE) - P EHE SR U aR B T RE & 1504
HEMHE -

(d) Movement with underlying asset FH[EE& AV EES

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not (i.e.
delta may not always be close to one). Prices of CBBC are affected by a number of factors, including its own demand and
supply, funding costs and time to expiry. Moreover, the delta for a particular CBBC may not always be close to one, in particular

when the price of the underlying asset is close to the Call Price.

AAEREH (RS S B REA A RSB B R (E S ) (BAEF BN MR BB B E ER AV EE [E L (AT E
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F—EEFR—) » THRGENERRZ ZENRARE - BREHASHIHR - WS8R REEEEEIIEER - gtoh - #5014
ARSEHVENMEIR A ST — - Rl E MRS AV (EA R U EI(E I -

(e) Liquidity Jit i
Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy/sell CBBC at their target prices

any time they wish.

AR RCA OB R - EAAREREIREE T AR DI B AR E R Al aesE -

(f) Funding costs RA 752 FH

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding costs of their
CBBC at launch in the listing documents. Since the funding costs for each CBBC issue may be different as it includes the issuer’s
financing /stock borrowing costs after adjustment for expected ordinary dividend of the stock (if the underlying is a Hong
Kong stock since the CBBC will not be adjusted for ordinary dividend) plus the issuer’s profit margin, investors are advised to
compare the funding costs of different issuers for CBBC with similar underlying assets and terms. The funding costs will
gradually be reduced over time along with the CBBC in the secondary market as the CBBC moves towards expiry. In general,
the longer the duration of the CBBC, the higher the total funding costs will be since it is similar to investors borrowing for a
longer tenure to trade in the underlying asset. When a CBBC is called, the CBBC holders (investors) will lose the funding cost
for the full period since the funding cost is built into the CBBC price upfront at launch even though with the MCE, the actual
period of funding for the CBBC turns out to be shorter. In any case, investors should note that the funding costs of a CBBC
after launch may vary during its life and the Liquidity Provider is not obliged to provide a quote for the CBBC based on the
theoretical calculation of the funding costs for that CBBC at launch.

AHESSAE ST IR R IR I B B ST REAE ST EN - SEAE ARl iy a4 - FrA A& iak
REMWHEMN - EET LTSN - BTG EHEEs  fUua B S E A ResS i R R SR 7
P S E S FE (A

=18

(g) Trading of CBBC close to Call Price #£3T U [O{EIFHYAL 5

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and
uncertain liquidity. CBBC may be called at any time and trading will terminate as a result.

HHRGH & e (AR BT W B (s - A-REsE R A TRE @ B IS NN S » HEEE T REGElE > SUSE T aERK - 858
S T ENTE S

However, the trade inputted by the investor may still be executed and confirmed by the investors after the MCE since there
may be some time lapse between the MCE time and suspension of the CBBC trading. Any trades executed after the MCE (i.e.
Post MCE Trades) will not be recognized and will be cancelled. Therefore, investors should be aware of the risk and ought to
apply special caution when the CBBC is trading close to the Call Price.

A S a2 A O R B (DA RS E B 2 R P RE &R — Ll 72 - A — X B s R B8 A 1A B
WL T2 BB, - (EEESRHIU Bl BRI TV SR A RN G HUY - R & E E el
YA RREGIRF FR RSN VL ©
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Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEx will also send the list of Post MCE
Trades to the relevant Exchange Participants (brokers) who in turn will inform their clients accordingly. For avoidance of doubt
on whether their trades have been cancelled (i.e. whether they are Post MCE Trades), the investors may check with their
brokers.

SATREE RIS A 1R 60 Sy EEN AN TS HEEAYLIRIG ] - S B AR G R SR A SRS A 1R A R
AR GARMNC M2 » BMTENHE S - BREE NGO R R SR R EH
HHUE > fEEERELC -

(h) CBBC with overseas underlying assets JG/N& FE 2 THIL-BESS

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash settlement
amount of the CBBC are converted from a foreign currency into Hong Kong dollars. Exchange rates between currencies are
determined by forces of supply and demand in the foreign exchange markets which are affected by various factors.
LUBSINE EE SRR HERE » HEAS A RE S Mg RGBT IS H 2 e R RIS A RREI I NE R -
SNBSS ALREE - HrhZBHINEES -

Besides, CBBC issued on overseas underlying assets may be called outside the Exchange’s trading hours. In such case, the
CBBC will be terminated from trading on the Exchange in the next trading session or soon after the issuer has notified the
Exchange about the occurrence of the MCE.

EREEYNEERTHVA RS - SR B AT REE N B DI B B LN 4 - HRARR ARSI T —
{E5Z ks B 341 TR il A1 A S oI [ B RS AR R B ME I ER S AT E

There will be no automatic suspension of the CBBC by AMS/3. For Category R CBBC, valuation of the residual value will be
determined on the valuation day according to the terms in the listing documents

sEFIULEI B A 1% > AMS/3 Rax H B IR - 588 R AR - RIEREE SR LisaEnsTE R EE -

RISKS INVOLVED IN TRADING DERIVATIVE WARRANTS

RECTAER( R )P RAER

Derivative warrant trading involves high risks and is not suitable for every investor. Investors should understand and consider
the following risks before trading in derivate warrants:

HECTEMES( "B )P hEEkE  TIEASTEE - REEEEEMES( "SR RLAUE R B KR
JeE\ sz -

(a) Issuer Risk #5177 s

Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an issuer may
hold. Therefore, investors are exposed to credit risk in respect of the issuer.

OTAEREE( EET VRA NFETAREE( i )BTRS R R B TR S A R E R R
RIL > PTAERERG( "t AR B ARIER TR S B -

(b) Gearing Risk AT fT g

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in
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value more or less rapidly than the underlying asset. In the worst case the value of the derivative warrants falls to zero and
holders lose their entire purchase price.

EECTAEMES( EinT ) EREEPHEREEER - E0TEMS( ET )BT BRAVE RN EBIER Rk - AR RS
BT - PTAREE( “EinT VERTTBRES > REFRFHEARVRANEHES -

(c) Limited Life ELA%VHA

Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-
money, they become worthless at expiration.

EARCEEORE - PTARERS( BT VARIIIH - WIRRIIAR - CTARES( T )FIIRIEE AR - e g A
818 -

(d) Time Decay HF [ #ERE
One should be aware that other factors being equal the value of derivative warrants will decrease over time. Therefore,

derivative warrants should never be viewed as products that are bought and held as long term investments.

EHAMAZRAE (TS i EREIERRERR S EEE N ERCTAEEE( E ) ARGETLA -

(e) Volatility JK7iiE

Other factors being equal an increase in the volatility of the underlying asset should lead to a higher warrant price and a
decrease in volatility lead to a lower derivative warrant price.

EHAMRZEARE - HEEERIER IS SO MRS BT VEE DT R R SIS R )
EME TFE -

(f) Market Forces i 17 &

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also
affected by all other prevailing market forces including the demand for and supply of the derivative warrants. Supply and
demand forces may be greatest when a derivative warrant issue is almost sold out and when issuers make further issues of
an existing derivative warrant issue.

BRTRENTAEMS( iR B EROERRERSN A TSR E (EEESASETS EEER) Ees
PTAEMES( BT AVER - BB EKNE - EUTEMS( "EiRT ETS LB R S TR S T A RS

(e )R (JORAVEEICEAK -

RISKS INVOLVED IN TRADING EXCHANGE TRADED FUNDS (“ETFs”)

REXGTEEESW KA AR

(a) Market risk m7i5 B\

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks,
bonds, or commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the
discretion to take defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility

associated with the underlying index/assets.

R T E B Ak £ Ry B HER SR B~ 1738/ e A A (AIRESR ~ (Fzekpan) YRIE - RGP E EE A0
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(b) Tracking errors B J{t:R 7=

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise
due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the
underlying index/assets, and the ETF manager’s replication strategy. (The common replication strategies include full
replication/representative sampling and synthetic replication which are discussed in more detail below.)

BREAER BT R B AR BUERE B/ SR ERHMRE - FR DR B Z T EE A 58 L HAER - H
BB S - XOEEASKHNERFAISEERZE - (8 IR SFERIEREE 288 BARMELR
DR S tRsd  FER TS )

(c) Trading at discount or premium DA BB (BT 5

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and
demand factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This
phenomenon may also be observed for ETFs tracking specific markets or sectors that are subject to direct investment
restrictions.

R GTEEEEIES TR =R ERR HEEFE - Eh T ER KRR - SRR B bR 2 #
M HZ R HFTEHE— e R &SR IR S/ TR S E E RS/ TR & A L E -

(d) Foreign exchange risk 4[N [ iz

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.

EIEEITE B E AR B NI LURTE Ry B AL - Ho N b o S SR A B T AR B
HEEEREEPE > ErBE I E A ER -

(e) Liquidity risk 7 78 & JE\ [

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most
ETFs are supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the
SMMs default or cease to fulfill their role, investors may not be able to buy or sell the product.

st R EAERMUER - TEEERGMEEESN LGNS - EXIMEEASSH —EEL LAY
IR  AEEARRIE R A T SR (HRITHGE - IEE SO R THE -

Counterparty risk involved in ETFs with different replication strategies:

Lo E B AR A FE R R A R T

(a) Full replication and representative sampling strategies

SRR BRI SRS

An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings as its

benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant constituent
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stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic instruments issued by third
parties, counterparty risk tends to be less of concern.

R EERFRINR SATEEAS - B R AR HE L ERE N ATA R EEE - REUERARMEEAR
BEEY > AR E B (TR 2 280 ATAHBR R i/ A - BRI B M A S = E T T O E R T A
IR GFTEERES » ARG E TR SR SR AR -

(b) Synthetic replication strategies

Gre A IRl

ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark.
Currently, synthetic replication ETFs can be further categorized into two forms:

RASGEEEFEANS S E TR R ER M 0T T R ZIBHERERZRIT - B RIS R AR
5T E B AR T o Ry

i. Swap-based ETFs DL fsiHA& 4T RR

Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying
assets. (total return swaps) Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if
such dealers default or fail to honor their contractual commitments.

HAE| R A 5 P B B A S A ] DU SR S AR R A R AR & - DU SO 2 R E
BEFRZFEEI S SHE TR - GER SR TSR T RE4RH - e EEZEE -

ii. Derivative embedded ETFs DAfS74E T B AERL

ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant
benchmark. The derivative instruments may be issued by one or multiple issuers.

Lo EE RS A A EAMTA TR - S @R SOR A - ARICTAE T E AT b —(E 2 E 317
BT -

Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses if such
issuers default or fail to honour their contractual commitments.

DIPT A4 TEASRI R B P H E R S TR 2R B TR S Tk - B TR AR B R T HE 4K
AR -

auk
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Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further
risk that when the right against the collateral is exercised, the market value of the collateral could be substantially less than
the amount secured resulting in significant loss to the ETF.

R o AT B A RIE RS L ARG IR 2RI T L - TSt > BRI AR — BATRE - iy
EHADERNEVIRZE > SXEMEEAGIERRE -

It is important that investors understand and critically assess the implications arising due to different ETF structures and

characteristics.

REFHREREIREFET G AN ST E A O A SR B EE

129



RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG

FEEADSME TR R PR R R

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and
regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571
of the Laws of Hong Kong) and the rules made thereunder. Consequently, such client assets may not enjoy the same protection
as that conferred on client assets received or held in Hong Kong.

R BGEEMAAE B ELY MBS R AR P &EE - B2 AR R E R A ERAR SR PIFTEEY -
EEAE ARG (G555 SN EIRET) (EEEDIF 571 ) KRS Z RBIHIETHIRATETSEARTR E - it - AREF
HE RN G E A T AT BUEIEGT A E P EENIHERE -

RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED
EEEBREXBATARA S EEAHTER - EREF S ER
The securities under the Nasdag-Amex Pilot Program ("PP") are aimed at sophisticated investors.

IR G v SRR R R S FTelBgE T ST E R E E AR R RS E RO A ST

You should consult the licensed or registered person and become familiarised with the PP before trading in the PP securities.
You should be aware that the PP securities are not regulated as a primary or secondary listing on the Main Board or the
Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.

IrEE B Z A St AR 2 A [ESei s A R R A SGEE M A RS R GEZ E s antE - (REARS - HRZE
sl B T B BN E E AV S IR R A & B FTA IR A FIHY TR BRI SER M — B — AR SR AR

RISK OF INTERNET FACILITIES
LR Rl

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the system including the failure of
hardware and software. The result of any system failure may be that your order is either not executed according to your
instructions or is not executed at all.

—(EHETRALGETHEE - TREGHEREMET O RGETEEANRE - ARES—(HE TS 245
HEITHE » FURZ LSRR - EHE A B 2 A SRS T RE G R BV - 240K B MR HE R E ™
PREFRIBIE AT » Be N ERTT -

You acknowledge and bear the risk that messages sending over the internet may be delayed due to internet traffic jam or
other reasons. The licensed or registered person shall not be responsible for any consequences of these delays, including
without limitation delays in the transmission of instructions/orders to the place of execution or the transmission of reports of
execution to you due to any failure of communication facilities, or any other delays beyond the reasonable control of the
licensed or registered person.

IRUERE AR PE DR A RS 1 ZE B LAt SR RN T 5 X 28 T Bk A (RS A PR R © IR S st A BRSSP A%
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Communications over the internet may be subject to transmission blackout, interruption, interception, or incorrect data
transmission due to the public nature of the internet or other reasons that are beyond the licensed or registered person’s
control. Messages sent over the internet cannot be guaranteed to be completely secure. You shall be aware of and bear the
risk of any delay, loss, diversion, alteration, corruption or virus infection of any messages/instructions either sent to or
received from the licensed or registered person’s systems. The licensed or registered person shall not be responsible for any
losses or damages incurred or suffered as a result thereof.
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RISK OF E-STATEMENT SERVICE

BT EEEERE

Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market
volatility, systems upgrades or maintenance or for other reasons. Any communication through the internet or other electronic
medium may be subject to interruption, transmission blackout, and delayed transmission due to unpredictable traffic
congestion and other reasons beyond the licensed or registered person’s control. Internet is, due to technical limitation, an
inherently unreliable medium of communication. As a result of such unreliability, there may be delays in the transmission and
receipt of information. The statements may not be sent to the designed email address at all. Moreover, communications and
personal data may be accessed by unauthorized third parties, and there are risks of misunderstanding or error in any
communication and that such risks shall be absolutely borne by you.
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RISK OF SHANGHAI-HONG KONG STOCK CONNECT/SHENZHEN-HONG KONG STOCK CONNECT

(a) Not protected by Investor Compensation Fund ‘R A2 #E & & (B H 4 (e

The Client should note that any Northbound or Southbound trading under Shanghai-Hong Kong Stock Connect/Shenzhen-
Hong Kong Stock Connect will not be covered by Hong Kong’s Investor Compensation Fund. As far as Hong Kong investors
participating in Northbound trading are concerned, since they are carrying out Northbound trading through securities brokers
in Hong Kong and these brokers are not Mainland brokers, they are not protected by China Securities Investor Protection Fund
on the Mainland.
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(b) Short selling 7t 2 (A3 FE il 75:)

In investing in A-share via the Northbound trading, Hong Kong and overseas investors are prohibited from naked short selling
in A-shares. In selling A-shares via the Northbound trading, Hong Kong and overseas investors are not allowed to participate
in any securities lending on the Mainland.

T RO MEEE IR BB BB A R R TR R E 2SR - B FOBINE A E A IRERGE/ AR
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(c) Quotas used up A R

When the respective aggregate quota balance for Northbound and Southbound trading is less than the daily quota, the
corresponding buy orders will be suspended on the next trading day (sell orders will still be accepted) until the aggregate
quota balance returns to the daily quota level. Once the daily quota is used up, acceptance of the corresponding buy orders
will also be immediately suspended and no further buy orders will be accepted for the remainder of the day. Buy orders which
have been accepted will not be affected by the using up of the daily quota, while sell orders will be continued to be accepted.
Depending on the aggregate quota balance situation, buying services will be resumed on the following trading day.
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(d) Difference in trading day and trading hours 2 5 H & 32 F BE R 2= &

The Client should note that, due to differences in public holiday between Hong Kong and Mainland China or other reasons
such as bad weather conditions, there may be difference in trading days and trading hours in the two markets. Shanghai-Hong
Kong Stock Connect/Shenzhen-Hong Kong Stock Connect will only operate on days when both markets are open for trading
and when banks in both markets are open on the corresponding settlement days. So it is possible that there are occasions
when it is a normal trading day for the Mainland market but Hong Kong investors cannot carry out any A-share trading. The
Client should take note of the days and the hours which Shanghai-Hong Kong Stock Connect/Shenzhen-Hong Kong Stock
Connect is open for business and decide according to their own risk tolerance capability whether or not to take on the risk of
price fluctuations in A-shares during the time when Shanghai-Hong Kong Stock Connect/Shenzhen-Hong Kong Stock Connect
is not trading.

FREEEREBMAAIARESHE TR EBCES RAFEMIER - Fitc 5 0 KX B HSAEFRE - HNE
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(e) Restrictions on selling imposed by front-end monitoring Hijlis 326t HH AV PR
For Clients who keeps their A-shares outside of ASL, if they want to sell certain A-shares they hold, they must transfer those
A-shares to the respective accounts of ASL before the market opens on the day of selling (T day). If they fail to meet this

deadline, they will not be able to sell those A-shares on T day.
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(f) The recalling of eligible stocks and trading restrictions & &8s AV H & B = R

A stock may be recalled from the scope of eligible stocks for trading via Shanghai-Hong Kong Stock Connect/Shenzhen-Hong
Kong Stock Connect for various reasons, and in such event the stock can only be sold but restricted from being bought. This
may affect the investment portfolio or strategies of the Client. The Client should therefore pay close attention to the list of
eligible stocks as provided and renewed from time to time by SSE/SZSE and SEHK. Under Shanghai-Hong Kong Stock
Connect/Shenzhen-Hong Kong Stock Connect, the Client will only be allowed to sell A-share but restricted from further buying
if: (i) the A-share subsequently ceases to be a constituent stock of the relevant indices; (ii) the A-share is subsequently under
“risk alert”; and/or (iii) the corresponding H share of the A-share subsequently ceases to be traded on SEHK. The Client should
also note that price fluctuation limit would be applicable to A-shares.

B LR A Ry TR A A B R R S R S S TR R R e LB A B i R R o R R RE R TR RE
A BHE FICEHEEERIEITRE G AR E - B P LB VIR LRI S ATt A R S B R - B
S/ A B AR A T 2 L T IE R A E R B D) (— ) BRI A @ A B e Bk ke (=)
Z FRR/ A E TR SR ¢ R/B (=) % FRR/ ARAHIEN H R AR T EE - EFIHEEHEE A

H 50 T RE 2 SRR A AR FE PR A -

(g) Trading costs 32 5 & F

In addition to paying trading fees and stamp duties in connection with A-share trading, the Client carrying out Northbound
trading via Shanghai-Hong Kong Stock Connect/Shenzhen-Hong Kong Stock Connect should also take note of any new portfolio
fees, dividend tax and tax concerned with income arising from stock transfers which would be determined by the relevant
authorities.

ORI A RETTIE RS SHHE R T REECCEE A RV 58 F R ENTERNL - B R TR A A 4R
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(h) Local market rules, foreign shareholding restrictions and disclosure obligations NHZEIR ~ SNEFRFREELHIPRE &I S FE B
£

Under Shanghai-Hong Kong Stock Connect/Shenzhen-Hong Kong Stock Connect, A-shares listed companies and trading of A-
share are subject to market rules and disclosure requirements of the A-share market. Any changes in laws, regulations and
policies of the A-share market or rules in relation to Shanghai-Hong Kong Stock Connect/Shenzhen-Hong Kong Stock Connect
may affect share prices. The Client should also take note of the foreign shareholding restrictions and disclosure obligations
applicable to A-shares. The Client will be subject to restrictions on trading (including restriction on retention of proceeds) in
A-shares as a result of its interest in the A-shares. The Client is solely responsible for compliance with all notifications, reports
and relevant requirements in connection with its interests in A-shares.
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(i) Currency risks £ g

Northbound investments in the SSE/SZSE securities will be traded and settled in Renmibi. If the Client holds a local currency
other than RMB, the Client will be exposed to currency risk if the Client invests in a RMB product due to the need for the
conversion of the local currency into RMB. During the conversion, the Client will also incur currency conversion costs. Even if
the price of the RMB asset remains the same when the Client purchases it and when the Client redeems / sells it, the Client
will still incur a loss when you convert the redemption / sale proceeds into local currency if RMB has depreciated.

TEREE/ ZE I E YN REET AL - FREDARBLUMYAR SR E NREERE - RS A G
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In this Part 6 headed “Risk Disclosure Statements” as from time to time amended and supplemented.
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